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laffect the security hereof, and that the mortgagor will pay all costs and expenses, includ-
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icipal charges, fines, or impositions, for which provision has not been made heretofore, an
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will promptly deliver the official receipts therefor to the said mortgagee; and in default
thereof the mortgagee may pay the same,

5 That he will keep all buildings and structures now on saild premises or hereafter
placed thereon in good repair and in as good condition as they now are, complete all build-
ings or other structures being or about to be built thereon within six months from the date
hgreof, and that he will permit no waste upon the mortgaged premises., The mortgagor further
covenants to keep the buildings, improvements and fixtures now existing or hereafter erected

on the mortgaged property insured as may be required from time to time by the mortgagee

against loss by fire and other hazards, casualties and contingencies in such amounts and foi
such periods as may be required by the mortgagee and will pay promptly, when due, any prem-
iums on such insurance provision fqr payment of which has not been made hereinbefore, All
insuraﬁce‘shall be carried in companies approved by the mortgagee and the policies and re-
newals thereof shall be held by the mortgagee and have attached thereto loss payable clauses
in favor of and in form accepteble to the mortgagee. In event of loss mortgagor will give
immediate notice by mail to the mortgagee, who may make proof of loss if not made promptly
by mortgagor, and each insurance company concerned is hereby authorized and directed to maks
payment for such loss directly to the mortgagee instead of %o the mortgagor and the mortga-
gee Jointly, and the insurance proceeds, or any part thereof, may be applied by the mortgagde
at its option either to the reduction of the indebtedness hereby secured or to the restora-
tion or repair of the property damaged. In event of foreclosure of this mortgage or other.
transfer of title to the mortgaged property in extinguiasiiment of the 1ndebtednesg'secured
hereby, all right, title and interest-of the mortgegor in and to any insurance policies then
in force shall pass to the purchaser or grantee, )

6.. That 1f he default in any of the covenants or agfeements contained herein, or in
said noté, then “the mortgagee may perform the same, and all expenditures made by the mortga-
éee in so doing shall draw interest at the rate of four and one-half per centum {43%) per
annum, and shall be repayable by the mortgagor to the mortgagee, and, together with interest
and costs aceruing ﬁhereon, shall be secured by this mortgege.

7. That 1f there is a default, regardless of whether or not the mortgagee elects to
foreclose this mortgage, the mortgagee may collect all rents which may become dus on the a-
bove property, deduct therefrom any necesséry 0pe;qpiﬁg expenses and four and one-half per
centum (4L%%) of the grosé rents collected as compensation for‘maging the collections, and
aﬁply the remainder on the balance due on the mortgage.

8. That the mortgagee may appear in and defend any action or proceeding purporting to

ing costa of evidence of title and attorney's fees in a reascnable sum, in any such action
or proceeding in which the mortgagee may appear, |

9. The mortgagor further agrees that should thig mortgage and the note secured hereby
not be eligible for insurance under the National Housing Act within sixty days from the date
hereof (written statement of any officer or authorized agent of the Federal Housing Adminis-
tration dated subsequent to the sixty days time from the date of this mortgage, declining to
Ansure said note and this mortgage, being deemed conclusive proof of such ineligibility),

ithe mortgagee or the holder of the note may, at its option, declare all sums secured hereby

immediately due and bayable.
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10, That if the mortgagor shall well and truly pay, or cause to be paid, the promissor)

note secured hereby, with interest as it shall become due and payable, and shall make all
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