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This bond 1s one of a duly authorized issue of Pirst Mortgage Bonds of the Company,

limited as to aggreguate principal amount as set forth in the Indenture hereinafter mentioned)

issuable in series, and is one of a series known as First Mortgapge Bonds, Series C, all bondg

of all series being issued and to be lssued under and pursuant to and all equally secured
(except as any sinking or other analogous fund, established in accordance with the provisionk
| of the Indenture hereinafter mentioned, may afford additional security for the bonds of any
% particular series) by an Indenture of Mortgage and Deed of Tfust'dated‘as of‘January 1, 1ghé

as amended and modified by a First Supplemental Indentufe dated as of April 1, 1948 and a

| Second Supplemental Indenture dated as of January 1, 1951 (said three instruments being here

i in collectively called the Indenture), all duly executed and delivered by the Company to
?eoples National Bank of Washington in Seattle, of Seattle, Washington (herein called the

Trustee) and E. L. Blaine, Jr., of Seattle, Washington (herein called the Individual Trustee ’

as trustees, to which Indenture and to all indentures supplemental thereto referenceé is here

1 y made for a description of the property transferred, assigned and mortgaged thereunder,
the nature and extent of the security, the terms and conditions upon whiech the bonds are ge- ‘

cured and additional bonds may be issued and secured, and the rights of the holders or reg-

istered owners of said bonds, of the Trustees and of the Company in respect to such security}
Bubsequent series of sald bonds may vary as to.date, date of maturity, rate of interest and
in other ways &as in the Indenture provided or permitted. . ]

Bonds of this series are redeemable in whole or in part at the option of the Company at

gny time, at the principal amount thereof plus interest accrued to the date fixed for redempt

tion, plus a premium equal to the then applicable percentage of the principal amount thereof
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J If redeemed on or before Januany 1, 1052.ceet ciceacssnsosrscsannncs
Thereafter and on or before January 1, 1953, . . ieecervsecsosssscanocsse
Thereafter and on or before January 1, 19050 .cceeiecierocacaavrosinnes
Thereafter and on or before January 1, 1005, .iieseesvessscnconboecns
Thereafter and on or before Jeanuary 1, 1956.........................
Thereafter and on or before January 1, 1057 iesecsosssososnssovasensa
Thereafter and on or before January 1, 1958.ciiiececrennaccansnnnens
Thereafter and on or before January 1, 1050 .cses s ssioosisesnnasee
Thereafter and on or before January 1, 1060....veeesbvecnensobeennns
Thereafter and on a before Jenmuary 1, 1961.....veeenuerrveencabsonnns
Thereafter and on or before January L, 10621 cueeee vt tereeseesnnnnnns
Thereafter and on or before January 1, 1063 ...t eeeicetrsrroesenenoas
Thereafter and on.or before January 1, 106l ..eeeeeceer tnoececoeennsa
Thereafter and on or before Jauary L, 1965. . iceieennecciiiosssasess
Thereafter and on or before January L, 19600. .. et eiiteennreencenaans
Thereafter and on or before January L1, 1007 cestevretssorreaacacsnnes
Thereafter and on or before January 1, 1968...vcivcitenratincennnnns
Thereafter and on or before Jenuary 1, 1960..ceeecevoroncscrasencnns
Thereafter and on or before Janmuary 1, 1970... i ceeersoasasssssas
Thereafter and on or before January 1, 197l. .. ...ttt nssensonan
Thereafter and on or before January 1, 197Z2...ccieecienenenens s s,
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Thereafter und on or before January 1973t innreseseannannennanna %
Thereafter and on or before January R B
Thereafter and on or before January 1, 1975, ccruecsssssssccncnnase ‘e

Thereafter and prior to maturity, without premium;
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2ll on the conditions and in the manner provided in the Indenture,

On the conditions and in the manner provided in the Indenture Series C'bonds may become
subject to redempticn in whole or in part at any time by the use of mcneys deposited with or
paid to the Trustee (a) as the proceeds of property sold; or (b) es the proceeds of property
taken under power of eminent domain or as the proceeds of insuralce polic1es deposited with
pr peid to the Trustee because of damage to or destructlon of uroperty or out of mcneys de-
posited with or paid to the Trustee by the Company because of a fallure on the part of the

Company to meet certain requlrements of the Indenture respecting the replacement of property

Series C bonds 80 redeemed shall be redeemed at thelr principal amount plus 1nterest accrued
to the date fixed for redemption plus, in the case of bonds of such series redeemed with mong
sys referred to in (a) above,-the then appllcable premlum_set forth in the precedlng para-

xraph and, in the case of bonds of such series redeemed Wlth moneys referred to in (b) abovel}

the then applicable premium set forth in the succeeding paragraph.




