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all premiums and charges affecting said policies; and that all insurance whatsoever affecti
the mortgageq premises shall be made payable, in case of loss, to the mortgagee, with a mon
clause in favor of and satisfactory tolthe mor?gagee. "'he mortgagee shall be entitled to
receive the proceeds of any loss under any such policy, which, if not used in accordance wi
the regulations of the Farm Credit Administration for reconstruction of the buildings
demaged or destroyed, may be applied by the mortgagee upon the i?debtedness hereby secured
in such manner as it shall elegt.

If any of the mortgaged property shall be t aken under right of eminent domain, the
mortgagee shall be entitled at its option to receive all conpensation for the portion taken
and damages to the remaining portion, to be applied by t he mortgagee upon the indebtedness
hereby secured in such menner as it shall elect. '

Should the mortgagors be or become in d efault in any of the covenants or agreements
herein contal ned, then the mortgagee (whether electing to declare the whole indebtedness
hereby secured due and payable or not) may, at its option, verform the same in whole or in
part, and al} exgend%tures made by the mortgagee in so doling shall draw interest at the
rate of 6 per cent per annum, and shall be immediately repeyable by the mortgagors without
demand, and, together with interest and costs accrulng thereon, shall be seéured by this
mortgage., _

Time is material and o}'the essence he;eof; and in c ase of breach of any of the
covenants or agreements hereof, or if default be made,hin the payment of any of the sums her
secured, or if the whole or any pcrtion of said lcan shall be expended for purposes other
than those specified in the original application therefor, except by the written permission
of said mortgagee, or if said land or any portion thereof shall be hereafter included in an
special assessment district, then, in any such case, all indebtedness hereby secured, shall
at the election of the mortgagee, become immediately due wit hout notice, and t his mortgage
may be foreclosed; but the failure of the mortagee to exercise such option in any one or mo

instances shall not be considered &as a waiver or relinquishment of the #ight to exercise

such option upon or during the continuance of the same or any other default.

neg
tgagee

eby

y

e

In case of any sult to foreclose this mortgage or to collect any charge growing out of jthe

debt hereby secured, or any sult which the mortgagee may deem it necessary to prosecute or
defend to effect or protect the lien hereof, the mortgasors agree to pay areasonable sum
as attorney's fees and all costs and legal expenses.in connection with said suit, and
further agrée to pay the reasonable costs of searching records and abstracting or insuring
the title, and such sums shall be secured hereby and included in t he d ecree of foreclosure.

Upon or during the continuance of any default hereunder, the mortgagee shall havé the
right forthwith to enter into and upon thé mortgaged premises and take possession thereof,
and collect the rents, issues and profits thereof, mad apply the same, less reascnable cost
of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right
to the sppointment of a receiver to collect the rents, issﬁes and profits of the mortgaged
premises. The rents, lssues and profits of said premises after default are hereby assigned
and mortgaged to the mortgagee as additional security for the indebtedness herein described

This mortgage and the note secured hereby are executed and d elivered under and in
accordance with the said Federal Farm Loan Act and acts amendatory thereof or supplement ary
thereto, and are subject to all the terms, conditions armd provisions thereof, which acts are
made a part hereof the same as if set out in full herein.

The covenants and agreements herein contained shall extend to and be binding upon the

heirs, executors, administrators, successors and assigns of the respective parties hereto.
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