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within a re,sonable time from the date hereof in accordance with the agreement heretofore
made’ between the parties hereto;

To keep all buildings in good repalr and unceasingly insured against loss or damage
by fire-in ranner and form satisfactory to the mortgagee, and in a company or companies
to be approved by the mortgagee, in such sum as shall be approved by the mortgagee; to
pay all premiums and charges on all such insurance when due; to deposit with the mortgagee
all insurance policies whatsoever affecting the mortgaged premises, with receipts showing
payment in full of all premiums and charges affecting said policies; and that all insurance
whatsoever affecting the mortgaged premises shall be made payable, in case of loss, to the
mortgagee, with a mortgage clause in favor of and satisfactory to the mortgagee. Any sum
received by t he mortgagee 1n settlement of mn insured loss may be applied at his option to
discharge such portion of the indehtedness secured hereby as he shall designate or to
rebuilding or restoring the premises,. -

To expend all moneys loaned to the mortgagor and secured by this mortgage only for the
purposes set out in the original application forthis loan, unless the mortgagee shall
otherwise consent in writing. ‘

Should the mortgagors be or becomée in default in any of the foregoing éovenants or
agreements, then the mortgagee (wrether electing to declare the whole ‘indebtedness hereby
secured due and collectible or not) may at his option perform the same in whole or in part;
and all expenditures made by t he mértgagee in so dolng, or under any of the covenants or
agreements herein, shall draw interest at the rate of five per cent per annum, and shall be
repayable immediately by the mortgagors without demand, and, together with interest and
costs accruing thereon, shall be secured by this mortgage.

If any of the morfgaged property shall be taken under right of eminent domain all
compensation for the portion taken and demages to the remsining portion shall be paid to
the mortgagee to be applied upon such portion of the indebtedness secured hereby as he shall

designate,

To complete all buildings in course of construction, or about to be constructed thereon,

mortgagee, apply for a Federal land bank lodn to pay o ¢ indebtedness secured hereby,

amount to pay the indebtednesssecured hereby and pay

for any stock which it may be necessary for him to purchase in obtain;ng such loan.,

Time is materid and of the essence herecf and in case of breach of any of the covenants
hereof or if default be made in the payment of any of the sums hereby secured or in the
performance of any of the covenants and. agreements herein contained, then, in any such cass,
the balance of unpaid principal with accrued interest and all other indebtedness hereby
secured, shall, at the election of the mortgagee become immediately due without notice, and
this mortgage may be foreclosed; but the failure of the mortgagee to exercise such option
in any one or more instances shall not be considered as a waiver or relinquishment of the
i ght to exercise such option in case of any default, buﬁ such option shall be and remain
lcontinuously in full force and effect. |
In any suit to foreclose this mortgage or to collect any charge growing out of the
Idebt hereby secured, or in any suit which the mortgagee may be obliged to prosecute or
Idefend to effect or protect the lien hereof, the mortgagors agree to pgy areasonable sum as
attorney's fees anq all costs and expenses, including cost of abstract or title search, in
connectién.with sald suit, andsuch sums shall b e secured hereby and included in the decree

of foreclosure,
Upon maturity of said indebtedness for any cause, the mortgagee shall have the right fo

with to enter into and upon the mortgaged premises and take possession thereof, and to
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It at any time 1t shall gppear to the mortgagee that the mortgagor may be able to obtain a
Federal land bank loan on the property mortgaged hcrebyf Eﬁe mortgagor shdl 1, on request of the

and shall accept such loan as may be offered to him by the Federal lahd bank i1f sufficient in
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