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mortgagee all Insurance policies affecting the mortgaged mrenmlses, with receipts showing

payment of all premiums and charges affecting said policies; and that all ingurance

whatsoever affecting the mortgaged premises s hall be made payable, in case of loss, to the

mortgagee, with a mortgagee clause in favor of and satisfactory to the mortgagee. The
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mortgagee shall be entitled to receive the proceeds of any loss under any such policy, whig¢
if not used in accordarce with the regulations of the Farm Credit Administration for re-
construction of the buildings damaged or destroyed, may be applied by the mortgagee upon
the indebtedness hereby secured in such manner as it shall elect.

If any of the mortgaged property shall be teken under right of eminent domain, the .

mortgagee shall be entitled at its option to receive 8ll compensation for the portion
telcen and damages to the remaining portion, to be applied by the mortgagee upon the

indebtedness hereby secured in such manner as it shall electe.

Should the mortgagors be or become in default in any of the covenants or agreements
herein contained, then the mortgagee (whether electing to declare the whole indebtedness
hereby secured due and payable or not) may, at its option, perform the same in whole or in
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part, and all expenditures mads by‘thé mortgagee in so doing shall draw interest at therate

of 6 per cent per annum, and shall be immediately repayable by the mortgagors without
demand, and, together with interest and costs accruing thereson, shall be secured by this
mortgage.

Time is material and of the essence hereof; and in case of breach of any of the
covenants or agreements hereof, or if default be made in the payment of any of the sums
hereby secured, or if the whole or any portion of said loen shall be expended for purposes
other then those specified in the original application therefor, except by the Written
permission of saild mortgageé,_or if said land or any portion thereof shall be hereafter
included in any sp;cial agsesgment district, then, in any sﬁch case, all indebtedness
hereby s ecured, shall, at the election of the mortgagee, thecome immedliately due without
notice, and this mortgage may be foreclosed; but the fajlure of the mortagee to exercise
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such ootion in any one or more instances shall not be considered as a waiver or relinguish-

ment of the right to e;ercise such option upon or during
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the coritinuance of the same or any other default.
In case of any suit to foreclose this mortgage or to collect any charge g rowing out

of the debt hereby secured, or any sult which the'mortgagee may deem 1t necessary to

prosecute or defend to effect or protect the lien hereof, the mortgagors agree to pay a
reasonable sum.as attorney's fees end all costs and legal e xpenses in connection with

sald sult, and further agree to pay the reasonable costs of searching records and abstracting

or insuring the title, and such sums shall be secured hereby and included in the decree of
foreclosure.,

Upon or during the continuance of any default hereunder, the mortgagee shall have the
rl ght ferthwith to enter into and upon thekmqrtgaggd prémises and td&ke possession thereof,
end collect the rents, issues and profits thereof, and apply the same, less reasonable costs
of collection, upon the indebtedness e reby secured,.and the mortgagee shall have the right

to the appointment of a receiver to collect the rents, issues and profits of the mortgaged

premises, The rents, issues and profits of sald premises after default are hereby assigned
and mortgaged to the mortgagee as additional security for the indebtedness herein described|,
. This mortgage and the note secured hereby are executed and delivered under and in
accordance with the said Federal Farm Loan Act and acts amendatory thereof or supplementary

thereto, and are subject to all the terms, conditions and provisions thereof, which acts




