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single payment to be applied by the mortgagee to the following items in the order set forth.

I. Premium charges under the contract of insurance with the Federal Housing
Commissioner;
I1T. ground rents, taxes, assesaments, fire and other hazard insurance premiums;
JIII. interest on the note secured hereby; and
IV. amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payments shall,. unless.made
good by the mortgagor prior to the due date of the next such payment, constitute an event
of default under this mortgage. The mortgagee may collect a "late charge” not to exceed
two cents(2¢) for each dollar ($1) of each payment more than fifteen (15) daya in arrears
to cover the extra expense involved in handling delinquent payments.

3. If the total of the payments made by the mortgagor under (b) of paragraph 2 pre- .
ceding shgll exceed the amount of payments qctually made by the mortgagee for ground rent,
taxes or assesaments or. insurance premiums, as the case may be, such excess shall be
credited by the mortgagee on subsequent payments to be made by the .mortgagor. If, however), .
the monthly payments mede by the mortgagor under (b) of paragraph 2 preceding shall not be -
sufficlent tofpay ground rent, taxes or assessments or insurance premiums, as the case may

be, when the same shall become due and payable, then the mortgagdr shall pay to the mortga-

gee any amount necessary to make up the deficiency on or before tﬁe date when payment of

auch grbﬁnd rent, pakgs, assessmehte or insurance premiums shall be due., If at any time

the mortgagor shall tender to the mortgagee, in accordance with the proviaions of the note
secured hereby, full payment of.the entire indebtedness represented.thereby, the mortgagee
shall, in computing the amount of such indebtedness, credit to the account of the mortgagol
all payments made under the provisions of (aggpf paragraph 2 hereof which the mortgagee hag
not become obligated to pay to the Feder using Comm1331oner, and any balance remaining

paragraph 2 hereof, If there shall

in the funds accumulated under the prg%?

be a default under any of the provgé%pﬁs o$~ tgage resulting in a public sale of the
premises covered hereby, or if tﬁé&mortégv ires the property otherwise after default)
the mortgagee shall apply, at the tlmqoé%Q% commencement of sueh proceedings, or at the
time the property is otherwias acqulred the balance then remaining in the funds accumulatgd

under (b) of paragraph 2 preceding as a ¢redit against the amount of the principal then

remaining unpaid under said note, and shall properly adjust any payments which shall have
been made under (a) of said paragraph. |

4. That he will péy all taxes, assessments, water rates, and other governmental or
municipal charges, fines, or impositions, for which provision has not been made heretofore]
and will promptly deliver the official receipts therefor to the said mortgagee; and in de- —.
fault thereof the mortgagee may pay the same,

5., That he will keep all buildings and structures now on 3aid premises or hereafter
placed thereon in good repair and in as good condition as they now are, complete all build- .
ings or other structures being or about to be built thereon within six months from the datg
hereof, and that he will permit no waste upon the mortgaged premises. The mortgagor furthdqr
covenants to keep the bulldings, improvements and fixtures now existing or hereafter erectgd
on the mortgaged property insured as may be required from time to time by the mortgagee

against loss by fire and other hazards, casualties and contingencies in such amounts and

for such pericds as may be required by the mortgagee and will pay promptly, when due, any

premiums on such insurance provision for payment of which has not been made hereinbefore,
All insurance shall be carried in companies approved by the mortgagee and the policies and
renewals thereof shall be held by the mortgagee and have attached thereto loas payable

clauses in favor of and in form acceptable to the mortgagee. In event of loss mortgagor

will give immediate notice by mail to the mortgagee, who may make proof of loss if hot




