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of the entire indebtedness represented thoreby, the mortgagee shall, in computing the amount
of such indebtedness, credit %6 the a ccount of the mortgagor credit any balance remaining
under the provisions of (a) of paragraph 2 hereof. If there shali be a default under any off
the provisions of this mortgage resulting in a public sale of the premises covered hereby,
or if the mortgagee acquires the property othcrwise after default, the mortgages shall apply,
at t he time of the commencement of such proceedlings, or at the time the property is otherwide
acquired, the amount then remaining to credit of mortgagor under (a) of paragraph 2.preceding
as a credit on the interest accrued and unpaid and the balamce to the principal then
romainiﬁg unpaid on said note.

. That the lien of this instrument shall remain in full force and effect during any
postponement or extension of the t ime of payment of the indebtedness or any part thereof
secured hereby.

5« He will pey all t axes, assessments, water rates, and other governmental or
municipal charges, fines, or lmpositions, e xcept when payment for all s uch items has there-
tofore been made under (a) of paragraph 2 hereof, ad will promptly deliver the official
recelpts therefor to the said mortgagee; and in default therecof the mortgagee may pg the
same.

6. He will keep all buildings and structures now on said premises or hereafter placed
thereon in goeod repair and in as good condition as they now are, complete all buildings or
other structures bolng or about fto be built thereon, and he will permit no waste upon the
mortgaged premises,

7+ He will continuously maintaln hazard lnsurance, of such type or ftypes and amounts
as mortgagee may from time fo time require, on the improvements now or hereafter on said
premises, and except when payment for all such premiums has t heretofore been made under (a)
of paragraph 2 hereof, he will pay osromptly when due any premiums therefor. All insurance
shall be carried in companies approved bythe mortgagee and the policies and réhe&als theraeof
shall be held by the mortgagee and lave attached thereto loss payable clauses in favor of
and in form acceptable to the mortgagee. 1In event of loss mortgagor will give immediate
notice by mail to the mortgagee, who may make proof éf loss 1If not made promptly by mortgagagr,
and each insurance company concerned is hereby authorized and directed to make payment of
such loss directly to the mortgagee instead of to the mortgagor and the mortgagee jointly,
énd the insurance proceeds, or any part thereof, may be applied by the mortgagoe a£ its
option either to the reduction of the indebtedness hercby secured or to the resforation or
repair of thc property damaged. In event of foreclesure of this mortgage, or other transfer
of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the mortgagor in and to any insurance policies then in force shmhl
.lpass to the purchaser or granteo,

8. If he default in any of the covenents or agreements contained herein, or in said
note, then the mortgagee may perform the same, and all expenditures made by the mortgagee
in so doing shall draw interest at the rate of four per centum (4%) per. annum, and shall be
repayable by the mortgagor to the mortgagee,- and, togefher with intorest’ andcosts accruing
thereon, shall be secured by t his mortgage.

9. Upon the request:of the mortgagee, the mortgagor shall e xecute and deliver -a
supplamgntal note or ndfes for the sum or sums advanced by the mdrtgagee for the alteration,
modernization, imprdvement, maintenance, or repair of sald premises, for taxes or assessmentks
agasinst t he same and for any other purpose authorized hereunder. Said note or notes shall

be secured hereby on a parity with and as fully as if the advance evidm ced thereby were
’ !




