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Corporate Trustee pursuant to the provisions of Section 39, Section 6h or Section 87
of the Mortgage orwith the Proceeds of Released Property,

they shall be redeemable at t he following special redemption prices, expressed in percentaggs
of the principal amount of the bonds to be redeemed:
SPECIAL REDEMPTION PRICES

If. redeemed during 12 months period ending March 31,

1951 102.),0% 1961 101. 82% 1971 101.04%
1952 102.35% 1962 101, : 1972 100.95%
1953 102,309 . 196 101, 197 100.86%
195 102.25% . - 196& 101. 617 197 100, 6%
1955 102.19% 1965 101.53% 1975 100,
1956 102.13% 1966 - 101.46% 1976 100,
1957 102.07% 1967 101.38% 1977 100,
1958 102.01% . 1968 101.30% 1978 100, 3i
'1959 101.95% 1969 101.21% 1979 100.24%
1960 101.89% 1970 101.13% 1980 100.00%

in each case, together with accrued interest to the date fixed for redemption.

(III) At the option of the holder, any coupon bonds of the Second Series, upon surrender
thereof with all unmatufed couvons apvertalning thereto at the office or agency of the
Company in the Borough of M hattan, The City of New York, shall (subject to the provisions
of Section 12 of the Mortgage) be exchangeable for a like aggregate principal amount of
fully registered bonds of the same series of authorized denominations. All such coupon bonds:
to be exchanged as aforesaid shall be in bearer form or, if registered, accompanied by a
written instrument of transfer, if reguired by t he Company, duly executed by the regigtered
owner or by his duly suthorized attorney. At the option of the.registered owner, any
fully registered bonds of the Second Series, upon surrender thereof, for cancellation, at
gsaid office or agency of the Company, together with & written instrument of transfer, if
required by the Company, duly executed by t he registered owner or by his duly asuthorized
attorney, shall (subject to the provisions of Section 12 of the Mortgarne) bs;exchalgeable
for a like aggregate principal amount of couvpon bonds of the same series, with all unmatured
coupons attached, or for a like aggregate principal amount of fully registéered bonds of
the same series of other authorized denominations.

The holder of any couvon bond 5f the Second Series may have the ownership thereof
registered as to principal at the office or agency of the Company "in the Borough of
Manhattan, The City of New York, and such registration noted on such bond. After such
registration no transfer of such bond shall be wvalid unless made at said office or agency
by the registered owner in person or by his duiy authorized eattorney and similarly noted
on such bond; but (subject to the provisions of Section 12 of the Mortgage) the same may
be discharged from registration by being in 1like manner transferred to bearer and thereupon
transferability py delivery shall be restored; but such bond may again from time to time be
registered or transferred to b earer in accordence with the above procedure. Such registratilon,
however, shall not affect the negotiability of the coupons appertaining to such bonds, but
every such coupon shall continue to be transferable by d elivery merely and shall remsain
payable to bearer. Fullylregistered bonds of the Second Series shall also be transferable
(subject to the provisions of Section 12 of the Mortgage) at said office or agency of the
Companye. |

_ ARTICLE II.

| SINKING OR IMPROVEMENT FUND FOR BONDS OF THE SECOND SERIES.

SECTION 2, The Company covenants that,. so long as any of the bonds of the Second Seriek
shall remain Outstanding, it will, on or before June 1, 1958, and on or before June 1 of each
year thereafter; to and including the year 1979,.deliver to (or deposit with) the Corporate

Trustee:




