164 MORTGAGE RECORD-Y

SKAMANIA COUNTY, WASHINGTON

PIDNEER, INC,, ncom—l.'éxb‘ ) - M_QBT_GA_GE RECORD ¥

mortgagee at its office in the City of Spokane, State of \ashington, as follows:
Interest only payable on March lst, 1950, Thereafter 39 equal semi-annual payments

of $69.46 each, payable on the first day of sarch and September in each year, beglnning on

jthe first day of September, 19A0, and a final payment of $69.46, payable on the first day
of March, 1970, unless matured sooner by extra paymenta on principdl; each of said payments
shall be applied first to interest, then to principal. All payments not made when due shall
bear interest thereafter until paid at six per cent per annum,

Mofgagors covenant and agree:

That they are lawfully selzed of sald premises in fee simple, have good right and lew-

ful authority to convey and mortgage the same, and that said premises are free from encum-
brance; and each of the mortgagors will warrant and defend the same forever against the lawd

ful claims and demands of all persons whomsoever, and this covenant shall not be extinguish-

ed by any foreclosure hereof, but shall run with the land;
To pay 'all debts and moneys secured hereby when due;

To keep the buildings and other improvqments now or hereafter existing on said premises

in good repair and not to remove or demolish or permit the removal or demolishment of any

thereof; not to cut or permit the cutting of timber from said premises except for domestic
ugse; to maintain and cultivate the premises in a'good and husbandlike manner, using approved
methods of preéerving the fertility thereof: to keep the orchards on said land properly irri-
gated, cultivated, sprayed, pruned and cared for; not to commit or suffer waste of any kind
upon said premises; not to use or permit the use of said premises for any unlawful or obiect~
ionable purpose; and to do all acts and things necessary to preserve all water righté now ox
hereafter appurtenant to or used in connection with said premises;

To pay when due all taxes and assessments upon said premises and to deliver to the
mortgagee proper receipts therefor; and to suffer no other lien ©r encumbrance prior %o the
lien of this morftgage t0 exist at any time against said premises;

To keep all buildings.insured against loss or damage by fire in manner and formm and in
such company or companies and in such amount as shall be satisfactory to the mortgagee; to

ray all premiums and charges on all such insurance when due; to deposit with the mortgagee

all insurance policies affecting the mortgaged premiseé, with receipts showing payment of alll
premiums and charges affecting said policies; and that all insurance whatsocever affecting the
mortgaged premises shall be made payable, in case of loss, to the mortgagee, with a mortgagde

clause in favor of and satisfactory to the mortgagee. The mortgagee shall be entitled to reg-

ceive the proceeds of any loss under any such policy, which, if not used in accordance with
the regulations of the Farm Credit Administration for reconstruction of the buildings dam-

aged or destroyed, may be applied by the mortgages upon the indebtedness hereby secured in

such manner as it shall elect.

If any of the mortgaged property shall be taken under right of eminent domain, the
mortgagee shall be entitled at its option to receive all compensation for the portion taken
and damages to the remaining portion, to be applieﬁ by the mdrtgagee upon the indebtedness
hereby secured in such manner as it shall elect.

Should the'mortgagors be or become in default in any of the covenants or agreements hene-

in contained, then the mortgagee (whether électing to declare the whole indebtedness hereby

secured due and payable or not) may, at its option, perform the same in whole or in part, and
all expenditures‘made‘by the mortgagee in so doing shall draw interest at the rate of 6 per

cent per annum, and shall be immediately repayable by the mortgagors without demsand, and,

together with interest and costs accruing thereon, shall be secured by this mortgage,

Time is material and of the essence hereof; and in case of breach of any of the cove



