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— (;j' He will immediately upon the execution of this mortgage provide and deliver

insurance
to the Mortgagee, and thereafter maintain, fire insurance policies and such othexr/policies

as the Mortgagee may require upon the said property, which policies shall be satisfactory
to and shall be for the benefit of the Mortgagee as its interest may appear; and any pro-
ceeds collected under such insurance policies, at the option of the Mortgagee, shall be
used by the Mortgagor under the direction of the Mortgagee for the replacement or repair of
any part of the said property which may be damaged or destroyed.

(d) He will commit or suffer no waste on the said property, will maintain the same
in gdod repair, will promptly make such repaira thereof as the Mortgagee may require and
will permit the Mortgagee's agents or representatives to inspect the said property at any
time. |

(e) He will promptly comply with all laws, ordinances and regulations affecting
the said property or its use.

{(r) He hereby waives the benefits of all state homestead, dower, exemption, valua-

ession of the said property during the period of redemption.

L. PROVIDED, NEVERTHELESS, that these presents are upon the expréss condition that if
the Mortgagor shall pay unto the Mortgagee all amounts hereby secured, and shall fully per-
form all of the terms, covenants, agreements and conditions of this mortgage, then this con

veyance shall be void, otherwise to remain in full force and effect.

ment of princlipal or interest thereon, or if the Mortgagor should fail to repay promptly any
and all advances made by the Mortgagee to or for the Mortgagor, or if the Mortgagor should
fail to comply with any of his covenants or agreements, or if the Mortgagor should be ad-
judicated a bankrupt or take advantage of eny state or federal insoivency law, or if the
Mortgagor, or either of them, should die or become incompetent, or if any of the said prop-
erty should be encumbered, transferred, abanhdoned, attached or levied upon, or if the Mort-
gagee should desm himself insecure, the Mortgagee may at its option exercise any or all of
the remedies hereafter specified:

(a) The Moftgagee may peérform any such defaulted covenants to such extent as the
Mortgagee shail determiné and may advance such monies as the Mortgagee shall deem necessary
to spend for any suﬁh purpose, and 2ll expendifures together with interest thereon so made
or incurred by the Mortgagee shall become immediately due and payable and shall be secured
by this mortgage. |

(b) The Mortgagee may declare the whole of the indebtedness secured hereby immed-
iately -due and payable and ami\foreclose in any manner provided by_law;

6. IT IS FURTHER AGREED THAT:

(a) The word "Mortgagor" shall be construed to include the heirs, successors, admin
istrators, executors, assigns, agents and principals of the Mortgagor, or either of them.
The word "Mortgagee" shall be construed to include the assigns and agents of the Mortgagee.
(b) All rights, privileges, benefits, options and powers conferred herein on the
United States of America may be exercised on behalf of the United States of America by the
Secretary.of Agriculture or hig duly authorized representatives, or by the head of any other
pgency of the Federal Government that may from time to time be vested with authority over the
Bub ject matter of this contract or his duly authorized representatives.

IN WITNESS WHEREOF, the said Mortgagor(s) (have) hereunto set (their) Hands and seals
the day and year in this instrument first above written.

NITNESSES AS TO
BOTH SIGNATURES:

tion, appraisement, stay and moratorium laws, present or future, and also the right of posst

T

5. BUT IE DEFAULT BE MADE in the payment of any debt secured hereby, or of any install- .



