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southeasterly directicn through said lot.
together with all tenements and hereditaments belonging or appertaining thereto, and all
rents, issues and profits thereof (Provided, however, that the mortzagor shall be entitled
to collect and retain the said rents, issues and profits until default hereunder), and all
fixtures now or hereafter attached to or used in connection with the premises herein des-
cribed; and in addition thereto the following described household appliences, which are and
shall be deemed to be, fixtures and a part of the realty, and are a portion of the security
for the indebtedness herein mentioned:
and together with all interest therein of the mortgagor and that is hereafter acqmired by
him, to secure the payment of the principal sum of Two Thousand and no/100 Dollars (%$2,000.
as evidenced by a certain promissory note of even date herewith and the terms of whigh are
incorporated herein by reference, with interest from date at the rate of Four per centum
(4 4) per annum on the balance remaining from time to time unpaid; the said principal and
interest to be payable at the office of The National Bank of Commerce of Seattle, Camas
Branch in Camas, Washington or at such other place as the holder may designate in writing
delivered or mailed to the mortgagor, in monthly installments of Talrty One and 30/100 Dol~
lars (331.20), commencing on the first day of June, 1947, and continuing on the first day
of each month thereafter until the principal and interest are fully paid, except that the
final payment of the entire indebtedness evidenced by said note, 1f not sooner paid, shall
be due and payable on the first day of May, 1953.

And the mortgagor does hereby covenant that he is lawfully seized of an indefeasible
estate in fee (or such other estate, if any, as is stated hereinbefore); that said premises
are free of any encumbrances éxcept as herein otherwise recited; that he hereby warrants
the usual covenants to the same extent as a statutory warranty deed under the laws of the
State of Washington and all covenants herein made, and that he will defend against any bre-
ach of any or all of the same.

The mortgagor further covenants and agrees as follows:

1, That he will pay the indebtedness, as hereinbefore provided. Privilege is reserv-
ed to prepay at any time, without premium or fee, the enftire indebedness or any part there-
of not less than the amount of one installment, or one hundred dollars ($100.00), whichever
is less.

2. In order more fully to protect the security of this mortgage, the mortgagor, to-
gether with, and in addition to, the monthly installments of principal and interest payable
under the terms of the note secured hereby , on the first day of each month until the said
note is fully paid, will pay to the mortgagee:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will
next become due and payable on policies of fire and other hazard insurance covering
the mortgaged property, plus taxes and assessments next due on the mortgaged property
(all as estimated by the mortgagee, and of which the mortgagor is notified} less all
sums already paid therefor divided by the number of months to elapse before one month
prior to the date"when-such-ground rehts; premiums, taxes and-agsessménts,will become
delinglient; .such .s5ums to be held by mortgagee in trust to pay said ground rents, prem-
iums, taxes and special assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those
payable on the note secured hereby, shall be paid in a single payment each month, to
be applied to the following items in the order stated:

I. Ground rents, taxes, assessments, fire and other hazard insurance premiums;

II. interest on the note secured hereby; and

III., amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payments shall, unless made

good by the mortgagor prior to the due date of the next such payment, constituge an

event of default under this mortgage. The mortgagee may collect a "late charge" not
to exceed an amount egual to four per centum (47) of any installment which is not paid
within fifteen (15} days of the due date thereof, to cover the extra expense involved

in handling delinquent payments.

3. 1If the total of the payments made by the mortgagor under (a)} of paragraph 2 pre-

ceding sh
e all exceed the emount_of bayments actually made by the mortgagee for ground rent




