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This conveyance is intended as a mortgage securing the performance of the covenants
and agreements hereinafter contained, and the payment of the debt represented by one
promissory note made by the mortgagors to the order of the mortgagee, ofieven date here-
with, for the principal sum of Thirteen Thousand Dollars ($13,000,00), with interest
thereon froam date at the rate of 4% per annum on the principal sum from time to timé remain-
ing unpaid, payable to the mortgagee at its office in the City of Spokane, State of Wash-
ington, as follows:

Interest only payable on January lst, 194&, Thereafter 68 equal semi-annual payments| —_
of $349.01 each, payable on the first day of January and July in each year, beginning on
the first day of July, 1949, and a final payment of $349.01, payable on the first day of
July, 1983, unless matured sooner by extra payments on principal; esach of said pasyments
shall be applied first to interest, then to principal. All payments not made when due
shall bear interest thereafter until pald at six per cent per annum. -

Mortgagors covenant and agree;:

That they are lawfully seized of said premises in fee simple, have good right and
lawful authority to convey and mortgage the same, and that said premises are free from
encumbrance; and each of the mortgagors will warrant and defend the same forever against
the lawful claims and demands of all persons whomsoever, and this covenant shall not be
extin guished by any foreclosure hereof, but shall run with the land;

To pay all debts and moneys secured hereby when due;

To keep the buildings and other improvements now or hereafter existing on said premisds
in good repair and not to remove or demolish or permit the removal or demolishment of any
thereof; not to cut or permit the cutting of timber from said'prémises except for domestic
use; to maintain and cultivate the premises in a good and husbandiklike manner, uusing -
approved methods of preserving the fertility thereof; to keep the orchards on said land
properly irrigated, culfivated, sprayed, pruned and cared for; not to commit or suffer
waste of any kind upon sald premises; not to use or permit the use of said premises for any
unlawful or objectionable purpose; and to do all acts and things necessary to preserve all
water rights.now or hereafter appurtenant to or used in connection with .said premises;

To pay when due all taxes and assessaments upon said premises and to deliver to the
mortgagee proper rgpeipts therefor; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist at any time against said premises;

To keep all buildings insured against loss or damage by fire in manner and form and in
such company or companies and in such amount as shall be satisfactory to the mortgagee; to
pay all premiums and charges on all such insurance when due; to deposit with the mortgagee
all insurance policies affecting the mortgaged premises, with receipts showing payment of
all premiums and charges affecting said p6licies; and that all insurance whatsoever
affecting the mortgaged premises shall be made payable, in case of loss, to the mortgages,
with a mortgagee clause in favor of and satisfactory to the mortgagee. The ﬁortgagee shall
be entitled to receive the proceeds of any loss under any such policy, which, if not used
in accordance with the regulations of the Farm Credit Administmtion for reconstruction of
the buildings damaged or destroyed, may be applied by the mortgagee upon the indebtedneass
hereby secured in such manner as & shall elect, - |

If any of the mortgaged prbperty shall be taken under right of eminéntudomain, the
mortgagee shall be entitled at its option to receive all compensation for the portion taken
and damages to the remaining portion, to be applied by the mortgagee upoh Fhe ihdpbtedness

hereby secured in such manner as 1t shall elect.




