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($ ) and to pay interest thereon from the dﬁte hereof {unless this bond shéll have
been called for previous redemptioﬂ and payment duly provided therefor) at the rate of three
and three-quarters per cent, (3-3/4%) per annum payable semi-annually on the first day of
April and the first day of October in each year until said principal sum is paid. Both the
principal of and the interest on this bond shall be payable at fhe main office of Peoples
National Bank of Washington in Seattle,.in Seattle, Washington, or at the main office of it
successor as corporate trustee in the trust hereinafter referred to, in lawful money of the
United States of America. When funds have been made available for the purpose, said bank,
or its successor corporate trustee, shall mail its check for said iqterest to the register-
ed owner hereof at his registered address;
This bond is one of a duly authorized issue qf First Mortgage Bonds of tﬁe Company,

limited as to aggregate principal amount as set forth in the Identure hereinafter mentioned
of all series being issued and to be issued under and pursusnt to and all equally secured

of the Indenture hereinafter mentioned, may afford additional secuxity for the bonds of any
particular sefies) by an Indenture of Mortgage and Deed of Trust dated as of January 1, 194¢
a8 amended and modified by a First Supplemental Indenture dated as of April 1, 1948, (said
two instruments being herein collectively called the ‘Indenture), both duly executed and de-
livered by the Company to Peoples National Bank of Washington in Seattle, of éeattle, Wash—
ington (herein called the Trustee) and E, L. Blaine, Jr., of Seattle, Washington {(herein

called the Individual Trustee), as trustees, to which Indenture and to all indentures suppls

ed and mortgaged thereunder, the nature and extent of the security, the terms and conditionsg
upon which the bonds are secured and additional bvonds may be issued and secured, and the
rights of the holders or registered owners of said bonds, of the Trustees and of the Com-
rany in respect to such security. Subsequent series of said bonds may vary as to date, datg
of maturity, rate of interest and in other ways as in the Indenture provided or permitted.

Bonds of this series are redeemable in whole or in part at the option of the Company a#
any time, at the principal amount thereof plus interest accrued to the date fixed for re-
demption, plus a premium equal to the then appliceble percentage of the principal amount
thereof: If redeemed on or before April 1, 1953, 6-3/L%; thereafter and on or before Ap}il
1, 1958, 53%; théreafter and on or before April.l, 1963, 4%; thereafter and on or before
April 1, 1968, 2%%; thereafter and on or before April 1, 1970, 14%; thereafter and prior to
maturity, 1%; all on the conditions and in the manner provided in the Indenture.

On the conditions and in the manner brovided in the Indenture Series B bonds may be-
come subject to redemption in whole or in part at any time by the use af moneys deposited
witﬁ or paid to the Trustee (a) as thelproceedg of property sold; or (b} as the proceeds of
property taken under power of eminent domain or as the proceeds of insurance policies depos-
ited with or pald to the Trustee because of damage to or destruction of property or out of
moneys deposited with or paid to the Trustee by the Company because of a failure on the part
of the Company to meet certain requirements of the Indenture respecting the replacement of
property. Series B bonds so redeemed shall be redeemed gt their principal amount plus int-
erest accrued to the date fixed for redemption plus, in the case of bonds of such series
redeemed with moneys referred to in (a) above, the then applicable premium set forth in the
preceding paragraph and, in the case of bonds of such series redeemed with moneys referred

to in (b) above, the then applicable premium set forth in the succeeding paragraph.

issuable in series, and is one of a series known as First Mortgage Bonds, Series B, all bonds

Bonds of this series are entitled to the benefit of a sinking fund provided for in the

(except as any sinking or other analogous fund, established in accordance with the provisiogas

mental thereto reference is hereby made for a description of the property transferred, assign-
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