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soever affecting the mortgaged premises shall be made payable, in case of loss, to the
mortgagee, with a mortgagee clause in favor of and satisfactory to the mortgagee. The
mortgagee shall be entitled to receive the proceeds of any loss under any such policy,
which, if not used in accordance with the regulations of the Farm Credlt Administration
for reconstruction of the bulldings damaged or destroyed, may be applied by the mortgagee
upon the indebtsdness hereby secured In such manner as it shall elect.

If any of the mortgeged property shall be taken under right of eminent domain, the
mortgagee shall be entitled.at its option to receive all compensation for the portion
taken and damages to the remaining portion, to be applied by the mortgagee upon the indebt-
wdness hereby secured in such manner as it shall elect. -

.Should the mortgagors be or become in default in any of the covenants or agreements
herein contained, then the mortgagee (whether electing to declare the whole indebtedness
hereby secured due and payable or not) may, at its option, perform the same in whole or
in part, and all expenditures made by the mortgagee in so doing shall draw interest at
the rate of.6 per cent per annum, and shall be immediately repayable by the mortgagors
without demand, and, together with interest and costs accruing thereon, shall be secured
by this mortgage.

Time is mﬁterial and of the essence hereof; and in case of breach of any of the
covenants or agreements hereof, 6r if default be'made in the paymentlof any of the sums
hereby secured, or if the whole or any portion of said loan shall be expended for pur-
poses other than those speclified in the original application therefor, except by the
written permission of said mortgaBes, or if said land or any portion thereof shall bve

hereafter included 1n any speclal assessment district, then, in any such case, all
indebthdness hereby secursd, shall, at the election of the mortgaegee, become immediately
due without notice, and this mortgage.may be foreclosed; but the failure of the mortgagee
to exércise guch option in any one or more instances shall not be considered as a waiver
or relinquishment of the right to exercise such option upcon or during the continuance of
the same or any other default.

In casé'of any .sult to foreclose this mortgage or to collect any charge growing out
- of the debt herebﬁ secured, or any suit which the mortgagee may deem it necessary to
prosecute or defend to effect or protect the lien herecf, the mortgagors agree to pay
a reasonable sum as attorney's fees and all costs and legael expenses in connectiph with’
said suit, and further agree'to pay the reasonable costs of searching records and
abstracting or insuring the title, and such sums shall be secured hereby and included in
the decree of foreclosure.

Upon or during the continuance of any default hereunder, the mortgagee shall have
the right forthwith to enter into and upon the mortgaged premises énd teke possession
thereof, and collect the rents, issues and profits thereof, and apply the same, less
reasonable costs of collectlon, upon the indebtedness hereby secured, and the mort@abee
shall have the right to the appointment of a recelver to collect the rents, issues and
profits of the mortgaged premises. The rents, issues and profits of said premiéqs after
. Aefault are hereby assigned and.mortgaged to the mortgakee as additional security for the
indebtedness herein described. .

This mortgage and the note secured hereby are executed and delivered under and in
accordance with the said Federal Farm Loan Act and acts amendatory thereof or supple-

mentgry thereto, and are subject to all the terms, conditions and provisions thereof,




