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" and shall be secured by this mortgage. Any payments made by the Mortgagors upon the

under for such breach, make full or partial payment thereof, and the amount so paid

with interest thereon at 10% per annum shall become immediately payable to the Mortgagee

indebtedness secured by this mortgage may be applied as the Mortgagee may elect either
upon the amount which may.be due upon sald promissory note or upon any amount which may
be due under the prorisions of this mortgege.

That the Mortgagors will keep all buildings thereon continuously insured against
loss or damage by fire and such other hazards as the Mortgagee may specify to the extent
of the amount due hereunder, in some responsible insurance company or companies satis-
factory to the Mortgagee and for the protection of the latter, and that the Mortgagors
will cause all inssrance policies to be suitably endorsed and delivered to the Mortgagee,
together with receipts showing payment of all premiums due therefor, and that the
Mortgagors will keep no insurance on said building other than as stated herein. That it
shall be 0ptiosal with the Mortgagee to name the company or companies and the agent there-
of by which the insurance shall be written, aﬁd to refuse acceptance of any policy offered,
and to surrender and cause to be cancelled any policy whieh may be received or accepted,
and to place the insurance or csgse-the policles to be written, all at the cost, charge
and- expense -of the Mortgagors; but in no event shall the Mortgagee be held responsible
for failure to have any insurance written or for any loss or damage growing out of a
defect in any policy, or growing out of the failure of any -insurance company to pay for
any loss or damage insured agdnst. That the Mortgagee is- authorized t0 compromise and
settle any claims for insurance, and to receipt therefor on behalf both of the Mortgagors
and their assigns and the Mortgagee. ‘

Thet. the Hortgagors will pay all taxes, assessments, and other governmental levies,
now or hereafter assessed against the mortgaged premises, or impoeed upon this mortgage
or the note secured hereby, &8 soon as the same become due and payable, and shall immed-
iately pay and discharge any lien having precedence over this mortgage. And to assure
prompt payment, the Mortgagors agree to pay to the Mortgagee monthly budget payments
estimated by the Mortgagee to egual one-twelfh of the snnual insurance premiums, taxes,
‘assessmentwy, and other governmental levies, which are or may bvecame due upon the mort-
gaged premises, or upon this mortgage or the note secured hereby, the amount of such
payments to be adjusted from time to time a& conditions may regquire. The budget”payments
s0 accumulated may be appllea by the Mortgagee to the payment of such taxes, assessments,
or levies, in the amounts shown by the official statements thereof, and to the payment
of insurance premiums in the amount actually paid or incurred therefor. And such budget
payments are hereby pledged to the Mortgagee as collateral security for full performance
of this mortgage and the note secured hereby and the Mortgagee may, at any time, without
notice, apply said budget payments upon any sums delinguent upon said note or under the
terms of this mortgage.

In any action brought to foreclose this mortgage or to protect the lien hereof, the
Mortgagee shall be entitled to recover from the Mertgagors a reasonable attorney fee to be
allowed by the court, and the reasonable cost of searching the records and obtaining absl'
tracts of title or title reports for use in saia action, and said sums shall be secured by
this mortgage; In such foreclosure action a deficiency judgment may be entered in favorbf
the Mortgagee, and a receiver may be app01nted at the Mortgagee's request to collect the

rents, issues and profits from the mortgaged Premises,

And it is further covenanted and agreed that the owner and holder of this mortgage and




