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Commencing at the intersection of the West line of Section 1 Township

2 North of Range 7 East of the Willamette Meridian, and North line of
. the Baughman Donation Land Cleim said point being 1520.65 feet South ‘
b of the Northwest corner of said Section 1; thence North 00° 01' West '
‘ along said West line Section 1 216,0 feet; thence East 116.0 feet more
or less to right of way of former State Highway according to survey
approved March.l6, 1927; thence Southerly along the right of way line

of said State Highway to North line Baughman Donation Land Claim; thence
West to point.of beginning containing 0.38 acres more or less.

together with the appurtenances, and all awnings, screens, mantels, and all plumbing, lightt

ing, heating,-cooling, ventilating, eleva%%ng and watering apparatus and fixtures now or 5Jail%44Ld

hereafter belonging to or used in %?;neca’%o ©ith the property,all of which shall be con- ek 238
4

strued as a part of the realt A j@ Q\EYR

\
To secure the performan £ hes oh (=] Ats and agreements hereinafter contained, and

the payment of TWO THOUSANDF nd 00/100 dollars with interest from date until

paid, according to the terms of é@itain promissory hote bearing even date herewith,

The mortgagor covenants and a 8 with the mortgagee as follows: that he is lawfully
seized of the property in fee simple and has good right to mortegage andi convey it; thet the
property is free from all liens and incumbrances of every kind; that he will keep the prop-

erty free from any incumbrances prior to this morteage; thet he will pay all taxes and

assessments levied or imposed on the property ahd/or on this mortgage or the debt thereby
secured, at least ten days before delinquency, and.will immediately deliver proper receipts

therefor to the mortgagee; that he will not permit waste of the property; that he will keep

all buildings now or hereafter placed on theproperty in good order and repair and unceasing
1y insured against loss ar damage by fire to the.zxtent of the full insurable value there-
of in a company acceptable to mortgaéee and for the mortgagee's benefit, and will deliver td
é mortgagee the policies, and renewals thereof.at ieast five days before explration of the old
policies.

Should the mortgagor gefatlkt in any of the foregoihg covenants or agreements, then the
mortgagee may performm the same and may pay any part or all of principal and interest of any
prior incumbrance or of insurance premiums or other-cﬁarges secured hereby,.and any amount
80 paid, with interest thereon at the highest legal rate from date of payment shall be re-

payable by the mortgagor on demand, and shall also be secured by this mortgage without wai-

ver of any right or other remedy arising from breach of any of the covenants hereof. The
mortgagee shall be the sole judge of the validity of any tax, assessment or lien asserted
against thé property, and payment thereof by the mortgagee shall establish the right to re-

cover the amount so paid with interest.

Time is of the essence hereof, and if default be made in the payment of any of the
sums hereby secured, or in the performance of any of the covenants or agreements herein con-

tained, then in any such case the remainder of.unpaid principal, with accrued interest and

all other indebtedness hereby secured, shall gt the election of the mortgagee become immed-
iately due without notice, and this mortgaée may be foreclosed.

In any action to foreclose this mortgage or to collect any charge growing out of the
debt hereby secured, or in any suit which the mortgagee may be obliged to defend to protect
the unimpairéd priority of the lien hereof, the mortgagor agrees to pay a reasonable sum as
attorney's fees and all costs and éxpenses in cbnhectién with such'suit, and also the rea-

sonable cost of searching records, which sums shall be secured hereby and included in any

decree of foreclosure.
Dated at Stevenson, Washington this 11th day of March 1948
George E. Laxson. (SEAL)

Ada Laxson . {SEAL)




