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2 hereof, will pay promptly when due any premiums therefor. All insurance shall be carried
in companies approved by the mortgagee and the policies and renewals thereof shgll be held
by the mortgagee and have attached thereto loss payable clauses in favor of and in form
acceﬁtable to the mortgagee. In event of loss mortgagor will give immediate.notice by mail
to the mortgagee, who may make proof of loss if not made promptly by mortgagor, and each in-
surance company concerned is hereby authorizea and directed to make payment of such loss
girectly to the mortgégee instead of to the mortgagor and the mortgagee jointly, and the in-
surance proceeds, or any part thereof, may be applied by the mortgagee at its option either
to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title to
fthe mortgaged property in extinguishment of the indebte@ngss secured hereby, all right, titlle
and interest of the mortgagor in and to any insurancg?%i:;ein force shall pass to the pur-
chaser or grantee,

8, If he default in any of the covenants or agreements contained herein, or in said
note, then the mortgagee may perform the same, and all expenditures made by the mortgagee in
50 doing shall draw interest at the rate of four per'centum (L%) per annum, and shall be re-
ayable by the mortgagor to the mortgagee, and , together with interest and costs accruing
ihereon, shall be secured hy this mortgage. .

9. Upon the request of the mortgagee, the mortgagor shall execute and deliver a sup-
plemental note or ﬁotes for the sum or sums advancgd by the mortgagee for the alteration,
modernization, improvement, maintenance, or repair of said premises, for taxes or assess-
ments against the same and for any other purpose éuthorized herehnder. Said note or notes
shall be secured hereby on a parity with and as, fully as-if the advance evidenced thereby
were included in the note firat described above. Said supplemental note or notes shall bear
interest at four per centum (4%) per annum and shall be, payable-in approximately egual month
Ly paymenﬁs for such period és may be agreed upon by the mortgagor and mortgagee. Failing
to agree on the maturity, the whole of the sum or sums 80. advanced shall-be due and payable
thirty (30) days after demand by the mortgagee. In no event shall the maturity extend beyonfl

phe ultimate maturity of the note first described above,

10. If there is a default, regardless of whether the mortgagee elects to foreclose thi

UJ

mortgage, the mortgagee may collect all rents which may become due on the above property, de
duct therefrom any necessary opebating expenses, and apply the remainder on the bélance due
bn the mortgage.

11, The mortgagee may appeLr in and défend any action or proceeding purporting to-aff-
sct the security hereof, and the mortgagor will pay all costs and expenses, including costs
bf' evidence of tit;e and attorney's fees in a reasonable sum, in any such action or proceed-
ing in which the mortgégee may apﬁeaf.

) 12, If the mortgagor shall well and truly pay, or éause to be paid,-the priomissory
“hote secured ﬁereby, with interest as it shall,bedoﬁe due and pa&able, and.shall make éli"
bther payments provided for herein énd thefein, and shall otherwisg compiy with and perform

-~

the conditions- and covenants herein contained, then this indenture and the estate hereby
granted shall be null and void; otherwise, to remain in full force and vitue, If the int-
sreat onthe aforementioned note, or fhe principal thereof, shall not be punctually paid when
the same becomes due and payable, as- is provided in said note, or .in case of any oEﬁer dg-

fault under the terms of this mortgage, then and in such case the indebtedness heréﬁy secur-

ed shall, at the_optién of the mortgagee, become immediately due and payable, and proceedingg

may forthwith be had by the mortgé@ée for recovery of the same, eilther by suit on said note




