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gether with, and in addition to, the monthly installments of principal and interest payable
under the terms of the note secured hereby, on the first day of each month until the said
note 1s fully paid, will pay to the mortgagee:

(a) A sum equal to the ground rents, if any, next due, plus the premiumd that will
next become due and payable on policies of fire and other hazard insurance covering
the mortgaged property, 'plus taxes and assessments next due on the mortgaged property
(all as estimated by the mortgdgee, and of which the mortgagor is notified) less all
sums already paid therefor divided by the number of months to ¢lapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become
dellnquent such sums to be held by mortgagee 1n trust to pay sald ground rents, prem-
iums, taxes and spécial assessments,

(b) the aggregate of the amounts payable pursuant to subparagraph (a) and those pay
able on the note decured hereby, shall be paid in a single payment each month, to be
applied to the following items in the order stated:

I. Ground reénts, taxes, assessments, fire and other hazard insurance premiums;
II, interest on the note secured hereby; and
III. amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly ‘payments shall, unless made
good by the mortgagor prior to the due date of the next such payment, constltdB an
event of default under this mortgage. The mort agee may collect a "late charge" not
to exceed an amount equal to four-'per centum (4%) of any installment which is not pai
within fifteen (15) days of the due date thereof, to cover the extra expense involved
in handling delinquent payments.
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3. If_the total of the payments made by the mortgagor under (a) 6f paragraph 2 pre-
ceding shall exceed the aﬁount of payments actuallj made by the mortgagee for ground rent,
taxes or assessments of insurance premiums, as the csse may be, such excess shall be credit
ed én subsequent payments to be made by the mortgagor for such items. If, however, such
monthly payments shall not be sufficient to pay sueh items when the same shall become'due
and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make up
the deficiency within thirty (30) days after written notice from the mortgageé atating the
amount of the deficiency, which noticé& may be given by mail, If at any time the mortgagor
éhall tender to the mortgagee, in accordance with the provisions of the note secured hereby|,
full payment of the entire indebtedness represented théreby, the mbrtgagee shall, iﬁ comput-
ing the amount of such indebtedness, credit to the account of the mortgagor any balance re-
maining in thé funds accumulated under the provisions of (a) of paragraph 2 hereof If
theré shall be a default under any of the provisions of fhis mortgage resultlng in a public
sale of the premises covered hereby, or if the mortgagee acquires the propertg;otherwise
after default, the mortgagee shall apply, at the time of the commencement of su%h proceed-
ings, or at the time the property is otherwiae,acquifed, the amount then remaining in the
funds accumulated under {a) of paragraph 2 preceding as a credit on the interest accruéd‘
and unpaid and the balance to the principal then remaining unpaid on said note.

Le .That the'lien of this instrument shall remain in full force. and effect during any
postponement or extension of the time of payment of the indebtedness or any part thereof
secured hereby.

5 He will pay all taxes, assessments, water rates, and other governmental orimunici—
pal charges, fines, or impositions, except when payment for all such items has fheretofore
been made under (a) of paragfaph'2“hereof, and will promptly deliver the official receipts
therefor to the said mortgagee; and in default thereof the mortgagee may pay the same.

6. He will keep alquuildings and strﬁétﬁrgs now on said premises or hereafter placed
thereon in good repair and in as godd conditipn'as they now are, complete all buildings or
other structures being or about to be built thereon, and he will permit no waste upon the

mortgaged premises,
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7 He will oontinuouély maintain fire and such other hazard insurance as the mortgage
may acguire on the improvements-nbw or hereafter on said premises, but shall not be requir-

ed to maintain amounts in excess of the aggregate unpaid indebtedness secured hereby, and

except when payment for all such premiums has theretofore been made under (a) of paragraph




