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any policy wiaich may be received or accepted, and to place the insurance or cause  the
policiés to be written, allrat the cost, charge and expense of the Mortgagors; but in no
event shall the Mortgagee be held fesponsible for failure to have any insurance written
or for any loss or damage growing out of a defect in any policy, or growing out of the
failure of ény insurance company to pay for any loss or damage insured against. That the
Mortgagee is authorized to compromise and settle any claims for insurance, and to receipt
thereéfor on behalf both of the Mortgagors and their assigns and the Mortgages.

That the Mortgagors will pay all taxes, assessments, and other governmental leviss,
now or hereafter assessed against the mortgaged premises, or imposed upon thils mortgage or
the note secured hereby, as soon as the same become due and payable, and shall immediately
pay and discharge any lien having precedence overlthis mortgage. ‘Apd to assure prompt
payment, the Mortgagors agres to pay to the Mortgagee monthly budget payments estimated by
the Morﬁgagee to equal one-twelfth of the annual insurénce premiums, taxes, assessments, ang
other governmental levies, which are or may become due upon the mortgaged premises, or upon
this mortgage or the note secured hereby, the amount of such payments to be adjusted from
time to time as conditions may require. The budget payments so accumulated may be applied
by the Mortgégée to the payment of such taxes, assessments, or levies, in the'amounts shown
by the official statements thereof) and to the payment of insurance premiums in the amount
actually paid or incurred therefor. #nd such budget payments are hereby pledged to the
Mortgagee as collateral security for fuli performance of this mortgage and the note sscured
hereby and the Mortgagee may, at any time, without notice, apply said budget payments
upon any sums delinquent upon sald notes or under the terms of this mortgage.

In any action brought to foreclose this mortgage or to protect the lien hereof, the

Mortzagee shall be entitled to recoVer.from the Mortgagors a reasonable attorney fee to be
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allowed by the court, and the reasonable cost of searching the records and obtaining abstra
of title or titls reports for use in said action, and said sums shall be secured by this
mortgage. In such foreclosure action a deficiéncy judgment may be entered in favor of the
Mortgagee, and a receiver may be appointed at the Mortgagee's reguest to collect the rents,
issues and profits from the mortgaged premises. . '

And it i& further covenanted and agreed that the owner and holder of this morfgage and
of the promissory note secured hereby shall have the right, without notice, togrant to any
person liable for said ‘mortgege indebtedness, any extension of time for payment of all or
any part thereof, without in any way affecting the personal liability of any party obligated
to pay such indebtedness.

Wherever the terms"mortgagors" occur herein it shall mean "mortgagor" when only one
person executed this document, and*the liabidity hereunder shall be joint and sseveral.

Dated at Camas, Washington September 19, A, D. 1947.

Mordecail Sayles
_ Mae Sayles

STATE OF WASHINGTON ;
County of Clark ) 58

On this day personally appeared before me MORDECAI SAYLES AND MAE SAYLES, husband and

wife to me known to be the individuals described in and who executed the within and fore-

going instrument, and acknowledged that they signed the same as their free and voluntary acy
and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 19th day of September, A.D., 1947,

(Notarial seal affixed Wm. H. Ruettgers

Notary Public in and for the State of Washington
residing at Camas, the

in,
Filed for record September 19, 1947 at 4:25 p.m. by R: c. Sly&-fitjgrzbél-.LC;%24L1143 .




