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The National Bank of Commerce of Seattle in Camas, Washington or at such other place as

the holder may designate in writing, in monthly installments of Thirty One and 02/100

Dollars {$31.02), commencing on the first day of October, 1947, and on the first day of
each month thereafter until the principal and interest are fully paid, except that the
final payment of the entire indebtedness evidenced by said note, if not sooner paid, shall
be due and payable on the first day of September, 1967.

And the mortgagor does hereby covenant that he is lawfully seized of an indefeasible
estate in fee; that said premises are free of any encumbrances; that he hereby warrants thg

usual covenants to the same extent as a statutory warranty deed under the laws of the .

State of Washington and all covenants herein made, and that he will defend against any
breach of any or all of the same.

The mortgagor further covenants and agrees as follows: .

1. That he will pay the indebtedness, as hereinbefore provided. Privilege is reservdd
to pay the debt in whole, or in an amount equal to one or more monthly payments on the prin-
cipal that are next due on the note, on the first day of any month prior to maturity;
provided, however, that written notice of an intention to exercise such privilege is given l
at least thirty (30) days prior to prepayment; and provided furtﬁer that in the event the
debt is paid in full prior to maturity and at that time it is insured under the provisions
of the National Housing Act, he will pay to the mortgagee an adjusted premium charge of
one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would (have been
payable if the mortgage had continued to be insured until maturity; such payment to be
applied by the mortgagee upon its obligation to the Federal Housing Commissioner on accouni
of mortgage insurance.

2. That, in order more fully to protect the security of this mortgage, the mortgagor)
together with, and in addition to, the monthly installments of prinecipal and interest pay-
able under the terms of the note secured hereby, on the first day of each month until the
said note is fully paid, will pay to the mortgagee the following sums:

{a) If this mortgage and the said note secured hereby are insured under the

provisions of the National Housing Act and clso long as they continue to be so
insured, one-twelfth (1/12) of the annual mortgageé insurance premium for the purpose
of putting the mortgagee in funds with which to discharge the said mortgagee's obliga-

tion to the Federal Housing “ommissioner for mortgage insurance premiums pursuant to

the provisions of Title II of the National Housing Act, as amended, and Regulations
thereunder. The mortgagee shall, on the termination of its obligation to pay mortgage

insurance premiums, credit to the account of the mortgagor all payments made under

the provisions of this subsection which the mortgagee has not become obligated to pay
to the Federal Housing Commissioner.

(b} A sum equal to the ground rents, if any, next due, plus the premiums that willl
next become due and payable on policies of fire and other hazard insurance covering
the mortgaged property; plus taxes and assessments next due on the mortgaged property
{all as estimated by the mortgagee) less all sums already paid therefor divided by thse

number of months to elapse before one month prior to the date when such ground rents,

premiums, taxes and assessments will become deiinquent, such sums to be held by
mortgagee in trust to pay said ground rents, premiums, taxes and speclal assessments.
(c) A1l payments mentioned in the two preceding subsections of this paragraph

and all payments to be made under the note gecured hereby shall be added together

and the aggregate amount thereof shall be paid by the mortgagor each month in a single




