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L. Clark Stafford et ux to The Federal Land Bank
ABL980-Stafford

#36917
FEDERAL FARM LOAN
AMORTIZATION MORTGAGE

Clark Stafrord

1547, L
and Mary A. Stafford, husband and wife,, hereinafter called the Mortgagors, hereby grant,

KNOW ALL MEN BY THESE PRESENTS, That on this 22nd day of July,
bargain, sell, convey and mortgage to THE FEDERAL LAND BANK OF SPOKANE, a corporation
organized and existing under the Federal FarToLoan Act as amended, with its principal place

of business in the City of Spokane, Co State of Washlngton hereinafter

State of Washington, to wit:

The South Half of the Northwes )Quarter ‘the North Half of the Southwest Quarter
of Section Seven, Towns) p Ond North, Ran e Five East of the Willamette Meridian.

Q}g

premises; and all plquBpg, ghtlnﬁb heatige, cooling, ventilating, elevating, watering
‘ tlo
wi h Q?;ﬁ

to be agpurtenant to said land;
and description and however ev1de

Subject to rights o for road,

rlgh@gf/privileges and appurtenances, including

er Q%&ong g to ot'used in connection with the above deseribe

together with the ¢

k. red%ﬁj amentg,
private roads, now o
and irrigating apparatus, es and other fixtures, now or hereafter belonging

to or used in connection abq@y escrlbed premises, all of which are hereby declarse

ogether with all waters and water rights of every king
, and all ditches or other conduits, rights therein
and rights of way therefor, which now are or hereafter may be appurtenant to said premises
or any part thereof, or used in connection therewith.

This conveyance is intended as a mortgage securing the performance of the covenants
and agreements hereinafter contained; and the payment of the debt represented by one
promissory note made by the mortgagors to the order of the mortgagee, of even date here-
with, for the principal sum of Four Thousand Dollars ($4000.00), with interest thereon
from date at the rate of 4% per annum on the principal sum from time to time remaining un-
paid, payable to the mortgagee at its office in the City of Spokane, State of Washington,
as follows:

Interest only payable on January 1, 1948. Thereafter 68 equal semi-annual payments
of $107.39 each, payable on the first day of January and July in each year, beginning on
the first day of July, 1948, and a final payment of $107.39, payable on the first day '
of July, 1982, unless matured sooner by extra payments on principal; each of said payments
shall be applied first to interest, thencto prineipal. All payments not made when due
shall bear interest thereafter until paid at six per cent per annum.

Mortgagors covenant and agree:

That they are lawfully seized of said premises in fee simple, have good right and'law~
ful authority to convey and mortgage the same, and that said premises-are free from en-
cumbrance; and each of the mortgagors will warrant and defend the same forever against the
lawful claims and demands of all persons whomsoever, and this covenant shall not be
extinguished by any foreclosure hereof, but shall run with the land;

To pay all debts and moneys secured hereby when dhe;

To keep the buildings and other i&provements now or hereafter existing on said premise
in good repair and not to remove or demolish or permit the removal or demolishment of any

thereof; not to cut or permit the cutting of timber from said premises except for domestic

use; to maintain and cultivate the premises in a good and husbandlike manner, using approvg
methods of preserving the fertility thereof; to keep the orchards on said land properly

irrigated, cultivated, sprayed, pruned and cared for; not to commit or suffer waste of any

kind upon said premises; not to use or permit the use of said premises for any unlawful

untygof Spokan y
called the Mortgagee, the following desgribed real tate situate in the Couhty of Skamanisl,
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