] MORTGAGE RECORD—-X

SKAMANIA COUNTY, WASHINGTON

PIGHEER, {NQ., TACOMA~—~ 177183

and delivered, and upon demand of the holder of any bond then Outstanding and affected ther
by shall. be exchanged without cost to such bondholder for bonds then Outstanding hereunder
upon surrender of such bonds with all unmatured coupons, if any, appertaining thereto.

The Company or the Corporate Trustee may require bonds Oytstanding to be presented for
notation or exchange as aforesaid if either shall see fit to do so. Instruments supplement
to this Indenture embodying any modification or alteration of this Indenture {including
any indenture supplemental hereto) made at any bondholders' meeting, and approved by
Resolution of the Board of Directors of the Company as aforesaid, may be executed by the
Trustees and the Company, and upon demand of the Corporate Trustee, or if gso specified in
any resolution adopted by any such bondholders! meeting, shall be executed by the Company
and the Trustees. '

Any instrument supplemental to this Indenture executed pursuant to the provisions of
this Section, shall comply with all applicable provisions of the Trust Indenture Act of
1939 as in force on the date of the execution of such supplemental indenture.

Section 116. Notwithstanding anything in this Ayticle contained, the Company may at
any time, and from time to time, by Resolution of the Board of Directors filed with the
Corporate Trustee, stipulate that from and after the date of the filing of such Resblution
with the Corporate Trustee no action thereafter taken under the provisions of this Article
shall be of any force and effect whatever either as respects {1) all bonds therefore
authenticated and delivered by the Corporate Trustee hereunder and then Outstanding and/or
(2) as to any bonds and/or all bonds thereafter authenticated and delivered by the Corporat
Trustee hereunder, and in any such event a supplemental indenture setting out in detail
the stipulations contained in such Resolution shall be made.

ARTICLE XX.
Mmiscellaneous.

Section 117. Nothing in this Indenture, expressed or implied, is intended, or shall
be construed, to confer upon, or to give to, any person, firm or gcorporation, other than
the parties hereto and the holders of the bonds and coupons outstanding hereunder, any
right, remedy, or claim unde? or by reason of this Indenture or any covenant, condition,
stipulation, promise or agreement hereof, and all the ¢ovenants, conditions, stipulations,
promises and agreements in this Indenture contained by and on behalf of the Company shall
be for the sole and exclusive benefit of the parties hereto, and of the holders of the
bonds and of the coupons outstanding hereunder.

Section 118. Any money which is held by the Corporate Trustee (other than money which
is held by it for the purpose of effecting the purchase, payment or redemption of any bonds
jssued hereunder or the payment of any coupéns or interest claims appertéining to bonds
issued hereunder or which it has been directed to apply to any such purchase payment or
redemption) shall, at the request of the Company evidenced by a Hesolution, be invested or
reinvested by the Corporate Trustee inm any bonds or other obligations of the Unied States
America designated by the Company, and, unless the Company is in default in the payment of
interest on any of the bonds then Outstanding hereunder or one OI more of the Defaults
defined in Section 65 hereof shall have occurred and be continuing, any interest on such
bonds or other obligations which may be received by the Corporate Trustee shall be forth-
with paid to the Company. Such bonds or other obligations shall be held by the Corporate
Trustee as a part of the Mortgaged and Pledged Property and subjebt to the same provisions
hereof as the cash used to purchase the same, but upon a like request of the Company, the

Corporate Trustee shall sell all or any designated part of the same and the proceeds of

such sale shall be held by the Corporate Trustee subject to the same provisions herecf as

e-

al

f




