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of the voting securities or of any c¢lass of security, of any person, the beneficial
ownership of a specified percentage of which would have constituted a conflicting
in“erest under paragraphs (6), (7}, or (38) of this subdivision (d}. Ag to any suck
sacurities of which such Trustee acquired ownership through becoming executor,
administrator or testamentary trustee of an estate which included them, the provision$
of the preceding sentence shall not apply for a period cof two years from the date of
such acgquisitions, to the extent that such securities inciuded in such estate do
not exceed twenty-five per oentum.(25%) of such voting securities or twenty-five per
_centum (25%) of any such class of security. Promptly after May 15, in each calendar
year, each T;ustee shall make a check of its or his holdings of such securities in anj
of the above-mentioned capacities as of May 15. If the Company fails to make payment
in full of principal or interest upon the bonds when and as the same becomes due and
payable, and such failure continues for thirty (30) days thereafter, such Trustee
shall make a prompt check of its or his holdings of such securities in any of the
above-mentioned capacities as of the date of the expiration of such thirty-day period
and after such date, notwithstanding the foregoing provisions of this paragraph, all
such securities so held by such Trustee with sole or joint control over such securitigs
vested in it or him, shall, but only so long as such failure shall continue, be
considered as though beneficially owned by such Trustee for the purposes of paragraphs
(6), (7), and (8) of this subdivision‘(d).
The specifications of percentages in paragraphs (5} to (9), inclusive, of this sub-
division (d) shall not be construed as indicating that the ownership of such per-
centages of the securities of a person is or is not necessary or sufficient to constitute
direct or indirect con*rol for the purboses of paragraph (3)vor (7} of this subdivision (d)l
For the purposes of paragraphs (6), (7), (8) and (9) of this subdivisicn (d) only,
(A) the terms "security" and "secgrities" shall include only such securities as are gen-
erally Known as corporate securities, but shall not include any note or other evidence of
indebtedness issued to evidence an obligation to repay moneys lent to a person by one or
more Dbanks, trust companies or banking firms or any certificate of interest or participa-
tion in any such note or evidence of indebtedness; (B} an obligation shall be deemed to be
in default . when a default in payment of principal shall have continued for thirty (30)
days or more and shall not have been cured; and (C) a Trustee shall not be deemed to be
the owner or holder of {i} any security which it or he holds as collateral security (as
trustee or qtherwise) for an obligation which is not in default as above defined, or {ii)
any security which it or he holds as collateral security under ﬁhis Indenture, irrespective
of any default hereunder,.or {iii) any security which it or he holds as agent for collectiog,
or as custodian, escrow agent or depositary, or in any similar representative capacity.
The percentages of voting securities and other securities specified in this Section
shall be calculated in accordance with the following provisions:
! (aa) A specified percentage of the voting securities of any Trustee, the Company
or any other person referred to in this Section (each of whom is referred to as "a
person" in this paragraph) means such amount'of the outstanding voting securities of
such person as entitles the holder or holders thereol to cast such specified percent-
age of the aggregate votes which the holders of all the outstanding voting securities
of such person are entitled to cast in the direction or management of the affairs of

such person.

(bb) A specified percentage of a class of securities of a person means such

percentage of the ageregate amount of securities of the class outstandine




