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under this Indenture and such other indenture is not so likely %0 involve a material
conflict of interest as to make it necessary in the public interest or for the pro-
tection of investors to disqualify the Trustee from acting as such under one of such
indentures;

(2) such Trustee or any of its directors or executive officers is an obligor
upon the bonds or an underwriter for the Company,

(3} such Trustee directly or indirectly controls or is directly or indirectly
controlled by or is under direct or indirect common con"rol with the Company or an
undervriter for the Company;

(4) such Trustee or any of its directors or executive officers is a director,
officer, partner, employee, appointee or representative of the Company, or of an
underwriter {other than such Trustee itself) for the Company vho is currently engared
in the business of underwriting, except that (A) one individual may bera director
and/or an executive officer of such Trustee and a director and/or an executive officer
oi the Company, but may not be at the same time an executive officer of both a Trusted
and the Company; (B) if and so lons as the number of directors of a Trustee in office
is more than nine, one additional individual may be a director and/or an executive
officer of such Trustee and a director of the Company; and {(C)rany Tiustee may Ve
designated by the Company or by any underwriter for the Company to act in the capacity
of tPansfer agent, registrar, custodian, paying agent, fiscal agent, escrow arcent
or depositary or in any other similar capacity or, subject to the provisions of par-
arraph (1} of this subdivision (d), to act as trustee, ‘rhether under an indenturc or
otherwise;

{(5) ten ner centum (10“) or more of the voting cecurities of such Trustec is
brneficially om=d either by the Jompany or by any dircctor; partner o1 .:ccutive
of Ticer thereo , or GLrenty ;er centud (20) or more of such volin~ gocurities is
Yoalticially owned, ¢ollectively, by any two or more Of sueh per:sons; or toen per coatu
(10%) or .iore of the vobing securitics of such Trustee 1s beneficially o.ned cither
by an unierwriter for the Company orn by any Cirector, partner or executive officer
thercof, or is beneficially omed, ¢0l” ectively, by any ¢70 or nore such persons;

(6) such Trustee is the Leneficiul o'ner of or holds us collateral sccurity
for an oblipation which is in default (A) five pér centunm (5%) or more of the voting
securities or ten per centum (10%) or wore of any other class of security of the Coap-
any, not including the bonds issued under this Indenture and securities issued under
any other indenture under which such Ty ustee is also trustee, or (B) ten per centum
(10%)} or more of any class of security of an underwriter for the Cowpany;

(7) such Trustee is the beneficial owner of, or holds as collateral gecurity
for an obligation which is in default, five per centum {5%) or more of the voting sec-
urities of any person who, to the knowledge of such Trustee, owns ten per centum (10%)
or more of the voting securities of, or con' rols directly or indirectly or is under
direct or indirect common control *rith, the Company;

(8) such Trustee is the boneficial owner of or holds as collateral security for
an oblipation which is in default, ten per centum (1L0%) or more of any class of sec-
urity of any person who, to the knoviedre of such Trustee, ovwn fifty per centum (501)
or more of the voting securities of the Company, or

(9) such Trustee owns on May 15 in any calendar year in the capacity of exccutor,

administrator, testamentary or inter vivos trustee, ruardian, conmittee or conservator

or in any other similur capacity an aggregate of twenty-five per centum (25%) or more
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