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give to the provisions of this paragraph due con.ideration in determining the fairness of
the distributions to be made to such Trustee, the bondholders, and the holders of other
indenture securities, with respect to their respective claims, in which event it shall not
be necessary to liguidate or to appraise the value of any securities or other pioperty hcld
such special account or as security for any such claim, or to make a specific allocation

of such distributions as between the secured and unsecured portions of such claims, or
otherwise to anply the »rovisions of this pararsranh as a mathematical fTormula,

Any Trustee who has resigned or been removed after the beginning of such four months!
period shall be subject to the provisions of this subdivision {a) as thow'h such resigna-
tion or removal had not occurred. If any Trustee has resigned or been removed prior to
the bersinning of such four months' period, it or he shall be subject to the provisions of
this subdivision {a) if and only if the followinr conditions exist--

{i) the receipt of pronerty, or reduction of claim which would have given rise
to.the obligation to account, if such Trustee had continued as trustee, occurred
after the beginning of such four months' period; and

(ii) such receipt of pronerty or reduction of claim occurred within four months
after such resignation or removal.

As used in this Section, the term "default!" means any failure to mukeé payment in
full of the principal of or interest upon the bonds or upon the other indenture securities
when and as such principal or interest becomes due and payable; and the term "other
indenture securities" means securities upon which the Company is an obligor (as defined in
the Trust Indenture Act of 193%9) outstanding under any other indenture {a) under which
such Trustee is also trustee, (b) whichcontains provisions substantially similar to the
provisions cf this subdivision {a), and (¢} under which a default exists at the time of the
apportionment of the funds and property held in said special account.

(b) There shall be excluded from the operation ofr subdivision (a) of this Sectiocn a .-
¢reditor relationship arising from--

(1) the ownership or acquisition of securities issued under any indenture, or any
security or securities having a maturity of one (1) year or more at the time of
acquisition by such Trustee;

(2) advanceés authorized by a receivership or bankruptcy court of competent juris-
diction or by this Indenture for the purpose of preserving the property subject to the
Lien of this Indenture or of discharging tax liens or other prior liens or encumbranceg
on the trust estate, if notice of such advance and of the circumstances surrounding th
making thereof is given to the bondholders as provided in subdivisions (a), (b) and (c]
of Section 100 hereof with respect to advances by anyTrustee as such;

(3) disbursements made in the ordinary course of business in the capacity of
trustee under an indenture, transfer agent, registrar, custodian, paying agent, fiscal.
agent or depositary, or other similar capacity;

(4) an indebtedness created as a result of services rendered or premises rented ;
or an indebtedness created as a result of poods or securities sold in a cash trans-
action as defined in the last paragraph of this subdivisicn (b);

(5) the ownership of stock or of other securities of a corporation organized
under the provisions of Section 25(a) of the Federal Reserve Act, as amended, which
is directly or indirectly a creditor of the Company; or

(6) the acguisition, ownership, acceptance or negotiation of any drafts, bills

of exchange, acceptances or oblipations which fall within the classification of self-

liquidating paper as defined in the last paragraph of this subdivision (b).
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