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such monthly payments shall not be sufficient to pay such items when the same shall become

due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to male]

up the deficiency within thirty (30) days after written notice from the mortgagee stating
the amount of the deficiency, which notice may be given by mail. If at any Fime the
mortgagor shall tender to the mortgagee, in accordance with the provisions of the note
secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee,
shall, in éomputing the amount of such indebtedness, credit to the account of the mortgagorn
any balance remaining in the funds accumulated under the provisions of (a) of paragraph 2
hereof. If there shall be a default under any of the provisions of this mortgage result-
ing in a public sale of the premises covered hereby, or if the mortgagee acquires the pro-
perty otherwise after default, the mortgagee shall apply, at the time of the commencement
of such proceedings, or at the.time the property is otherwise acquired, the amount then re-
maining in the funds accumulated under (a) of paragraph 2 preceding as a credit on the in-
terest accrued and unpaid and the balance to the principal then remaining unpaid on said
note.

4. That the lien of this instrument shall remain in full force and effect during any
postponement or extension of the time of payment of the indebtedness or any part thereof
secured hereﬁy.

5. He will pay all taxes, assesaments, water rates, and other governmental opfmunici-
pal charges, fines, or impositions, except when payment for azll such items has theretofore
been made under (a) of paragraph 2 hereof, and will promptly deliver the official receipts
therefor to the said mortgagee; and in default thereof the mortgagee may pay the same.

6. He will keep all buildings and structures now on said premises or hereafter plac-
ed thereon in good repair and in &s good condition as they now are, complete all buildings

/giher structures being or about to be bullt thereon, and he will permit no waste upon the
mortgaged premises.

7. He will continucusly maintain fire and such other hazard insurance as the mortga-
gee may require on the improvements now or hereafter on said premises, but shall not be
required to maintain amounts in ‘excess of the aégqegate unpaid indebtedness secured hereby,
and except when payment for all such premiums has therefofore been made under {(a) of para-
graph 2 hereol, will pay promptly when due any premiums therefor. All insurance shall be
carried in companies approved by the mortgagee and the policies and renewals thereof shsall
be held by the mortgagee and have attached thereto loss payable clauses in favor of and in
form acceptable to the mortgagee. <1n event of loss mortgagor will give immediatelnotice
by mall to the mortgagee, who may méke proof of loss if not made promptly by mortgagor, andg
each insurance company coéz}ned is hereby authorized and directed to make payment of such
logs directly to the mortgagee instead of to the mortgagor and the mortgagee jointly, and
the insurance proceeds, or any part thereof, may be applied by the mortgagee at its option
dither to the reduction of the indebtedness hereby secured or to the restoration or repair
of the property damaged. In event of foreclosure of this mortgage, or other iransfer of
title to the mortgaged property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the mortgagor in and to any insurance policies then in force
shall pass to the purchaser or grantee.

8. If he default in any of the covenants or agreements contained herein, or in said
note, then the mortgagee may perform the same, and all expend itures made by the mortgagee
in so doing shall draw interest at the rate of four per centum (4%) per annum, and shall b

repayable by the mortgagor to the mortgagee, and, together with interest and costs acecru-

ing thereon, shall be secureqd by this mrtgage




