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expressly released and waived as a condition of, and as part of the consideration for, the
execution of this Indenture and the issuance of the bonds and interest oblipations secured
hereby.
ARTICLE XVI.
Effect of l’erger, Consolidation, Etc.--Further Provisions for
Retirment of Donds.

Section 85. Nothing in this Indenture shall prevent any consolidation of the Company
with, or merger of the Company into, any corporation having corporate authority to carry
on any of the businesses mentioned in the {irst sentence of Section 4 of this Indenture, or
any conveyance, transfer or lease, subject to the Lien of this Indenture, of all or sub-
stantially all of the lortgaged and Pledged Property as an entirety to any corporation law-
fully entitled to acquire or lease or operate the same; provided, however, and the Company
covenants and agrees that osuch consolidation, merger, conveyance, transfer om» lease shall
be upon such terms as fully to preserve and in no respect to impair the Lien or security of
this Indenture, or any of the rirhts or nowvers of the Trustees or the bondholders hereunderf
and provided, further, that any such lease shall be made expressly subject to imnediate
termination by the Company or by the Trustees at any time during the continuance of a
Default, as defined in Tection 65 hereof, and alsc by the purchaser ©f the property so
leased at any sale thersof hereunder, whether such sale be made under the power of sale
hereby conferred or under judicial proceedines; and provided, further, that, upon any such
consolidation, merger, conveyance or transfer, or upon any such lease the term of which
extends beyond the date of maturity of any of the bonds s.-cured hereby, the due and pun-
ctual payment of the principal and interest of all such bonds according to their tenor and
the due and punctual performance and observance of all the covenants and conditions of this
Indenture to be kept or performed by the Company shall be expressly aséumed by an instrument

in writing execubed and delivered to the Trustees by the corporation formed by such con-
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solidation or inte which such merger shall have been made, or acquiring all or substantiall]
all the Mortgaged and Pledged Property as an eatirety, as aforesalid, or by the lessee under
any such lease the term of which extend beyond the date of maturity cf any d the bonds sec-

ured hereby.

Section 86. 'Tn case the Company, as permitted by Section 85 hereof, shall be consol-
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idated with or merged into any other corporation or shall convey or transfer, subject to th
Lien of this Indenture, all or substantially all the Mortgaged and Pledged Property as an
entirety, the successor corporation formed by such consolidation, or into which the Company
shall have been merged, or which shall havg roceived a conveyance or transfer as aforesaid
{upon executings with the Trustees and causing to be recorded an indenture whereby such
successor corporation shall assume and agree to pay, duly and punctually, the principal

of an interest on the bonds issued hereunder in accordance with the provisions of said bond$
and coupons and this Indenture, and shall agree to perform and fulfill all the covenants ang
conditions of this Indenture to be kept or performed by the Company) shall succeed to and
pe substituted for the Company with the same effect as if it had been named herein, and
shall have and may exercise under this Indenture the same pOWErS and rights as the Company,
and (without in anywise limiting or impairing by the enumeration of the same the scope .
and intent of the foregoing general powers and rights) such successor corporation there-
after may cause to be executed, authenticated and delivered, either in its own name OT in
the name of Pacific Power & Light Company, as its name 1S now or shall then exist, in res-
pect of property of the character defined in fection 4 hereof, as Property Additions, such

bonds as could or mirsht have been executed, issued and delivered by the Company had it




