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the pendency of any proceedings for the enforcement of the Lien of this Indenture upon

the Mortgaged and Pledged Property, and in case of a sale of any of the Mortgaged and
Pledged Property and of the application of the proceeds of sale to the payment of the

debvt hereby secured, the Trustees in their own names and as trustees of an express trust
shall be entitled to enforce payment of and to receive all amounts then remainins dQue and
unpaid upon any and all the bonds and coupons then Cutstanding hereunder, for the benzfit
of the holizvs thev~0®, ~nd the Trustees shall be entitled to recover Jjuirment for any
portion of the debt remainine unpaid, —ith interest. Mo recovery of any such Jjuldgment by
the Trustecs and nc levy of any execution upon any such judgment upon any of the lortgaged
and Pledged Froperty or upon any other nroperty, shall in any mamner or to any extent
affect the Lien of this Indenture upon the ilortgaged and Pledged Froperty or any part there-
of, or any rights, powers or remedies of the Trustees hereunder, or any iien, rir-hts, '
powers or remedies of the holders of the said bondé, but such lien, rights, powers and
remedies of the Trustees and of the bondholders shall continue unimpaired as before.

Any moneys thus collected of received by the Trustees under this Secfion shall be
applied by them first, to the payment of their expenses, disbursements and compensation and
the expenses, disbursements and compensation of their agents and‘(to the extent permitted
by law) their attorneys, and, second, toward payment of the amounts then .jue and unpaid
upcn such bonds and coupons in respect of which such moneys shall have been collected,
ratably and without preference or priority of any kind {(subject to the provisions of Section
76 hereof with respect to extended, transferred or pledged coupons and e¢laims for interest),
according to the amounts due and payable upon such bonds and coupons, reépectively, at the
ldate fixed by the Corporate Trustee for fthe distribution of such moneys, with interest upon
ovérdue principal at the same rate borne by the bonds which are overdue, upon presentation
of the several bonds and coupons ani upon stamping such payment thereof, if partly paid,
and upon surrender thereof, if Tully paid.

Section 79. All rirhts of action (including the right to file proofs of claim) under
this Indenture or under any of the bonds or coupons may be enforced by the Trustees, or
either of them, without the possgéssion of any of the bonds or coupons or the production ther
jof in any trial or other proceedings relating, thereto, and any such sult or proceeding
instituted by the Trustees, or either of them, shall be brought in their names as Trustees,

or in its or his name as Trustee, and any recovery of judgment shall be for the egqual

ibenefit of the holders of the Outstanding ponds and coupons, subject to the provisions of

Section 76 hereof with respect to extended, transferred or pledged coupons and claims for
interest.

In any proceeding brought by the Trustees, or either of them {(inciuding also any pro-
ceeding involving the interpretation of any provisions of this Indenture toywhich the
Trustees or either of them shall be parties), such Trustees of mrustee shall be held to

represent all the holders of the bonds and coupons secured by this Indenture, and it shall

Seetion 80. No holder of any bond or coupon shall have any right to institute any

suit, action or proceeding in equity or at law for the foreclosure of this Indenture or for

he execution of any trust hereof or for the appointment of a receiver or any other remedy
[ereunder unless such holder shall have previously given to the Trustees written notice of
n Default, as defined in Section 65 hereof, or unless also the holders of twenty-five per
centum (25%) in principal amount of the bonds then Outstanding hereunder shall have made

written request to the Trustees and shall have offered them reasonable opportunity either

o proceed to exercise the powers hereinbefore granted or to institute such suilt, action

%ot be necessary to make such holders of the bonds and coupons parties to any such proceedinf;
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