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Any sale made either under the power of sale hereby given or under judgment or dec-
ree in any judicial proceedings for foreclosure or otherewise for the enforcement of this
Indenture shall, if and to the extent then permitted by law, operate to divest all rignt,
title, interest, claim and demand whatsoever, either at law or in equity, of the Company
of, in and to the property so sold, and be a perpetual bar both at law and in equity
against the Company, its successors and assigns and against any and all persons, firms or
corporations claiming or who may claim the property sold, or any part thereof, from, througlh
or under the Ccmpany, its successors or assigns.

Section 76. The proceeds of any sale made either under the power of sale hereby
given, or under judgment or decree in any judicial proceedings for the foreclosure or other-
wigse for the enforcement of this Indenture, together with any other amounts of cash which
may then be held by the Trustees or either of them, as part of the Mortgaced and Pledged

Property, shall be applied, as follows:

First.--To the payment of all taxes; assessments, governmental charges, Qualified
Liens and liens prior to the Lien of this Indenture, except thosecsubject to which
such sale shall have been made, and of all the costs and expenses of such sale, includ-
ing reasonable compensation to the Trustees, thelr agents and (Lo the extent permitted
by law) their attorneys, and of all other sums payable to the Trustees hereunder by
reason of any expenses or liability incurred (in good faith and without negligende
by the Trustees) or advances made in connection with the management or administration
of the trusts hereby created;

Second.--To the payment in full of the amounts then due and unpaid for principal,
premium and interest upon the bonds then secured hereby; and in case such proceeds
shall be insufficient to pay in full the amounts so due and unpaid, then to the payment
thereof ratably, with interest on the overdue principal at the rates expressed in the
bonds, without preference or priority as to principal, premium or interest, or of any
installment of interest over any other instalment of interest; provided, however,
that if the time for the payment of any coupon or claim for interest upon any of the
bonds secured hereby shall have been extended (escept pursuant to action taken under
Article XIX hereof) by or with the consent of the Company, or if any thereof at or
after maturity shall have been transferred or pledged separately from the bond to which
they relate, such coupons or claims for interest shall not be entitled in case of
Default hereunder to the benefit or security of this Indenture except after the prior
payment in full of the principal and premium, if any, of all bonds issued hereunder and
then secured hereby and of all coupons and claims for interest on such bonds the pay-
ment of whiéh has not been so extended, or not so transferred or pledged; but the fore-
going provisions of this paragraph Second shall not be applicable to any coupon or
claim for interest the time for payment of which shall have been extended, if such
extension be pursuant to a plan proposed by the Company to all holders of any one or

more series of bonds then Outstanding and accepted by and binding upon the holder of

such coupon or claim for interest; and
Third.-~-Subject to the provisions of subsection {II) of Section 64 hereof, any
surplus thereof remaining to the Company, its successors oOr assigns or bto whosoever may

be lawfully entitled to receive the same.

Section 77. In case of a Default, as defined in Section 65 hereof, to the extent that
such rights may then lawfully be waived, neither the Company nor any one claiming through

or under it shall or will set up, claim, or seek to take advantage of any appraisement,

valuation, stay, extension or redemption laws now or hereafter in force in any locality




