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shall then be held by the Corporate Trustee with irrevocable direction to apply the same
to the purchase thereof shall be deemed Outstanding and (b) bonds owned by the Company, or
by any person directly or indirectly controlling or controlled by or under direct or in-
direct common control with the Company {unless all bonds at the time Outstanding hereunder
are then so owned), shall be disregarded, except that for the purpose of determining whethexy
the Trustees, or either of them, shall be protected in relying on any such direction or
consent, only bonds which the Trustees know, or such Trustee knows, are so owned, shall be
‘so disregarded. Bonds so owned which have been pledped in good faith may be regarded as
Outstanding for the purposes of this paragraph, if the pledgee shall establish to the satis-
Taction of the Trustees or the Corporate Trustee the pledgee's right to vote such bonds and
that the pledgee 1s not a person directly or indirectly controlling or controlled by or
under direct or indirect common control with the Company. In-.case of a dispute ag to such
rirht, any decision by the Trustees, or either of them, taken upon the advice of counsel
shall be full protection to the Trustees,

Section 72. 1In case of a Default, as defined in Section 65 hereof, andlupon the
filinFg of a bill in equity or other commencement of judicial proceedings to enforce the
rights of.the Trustees and of the bondholders under this Indenture, the Trustees shall be
entitled, as a matter of right (to the extent that such right is enforceable under applic-
able law) to the appointment of a receiver or recelvers of the lLortgaged and Fledred Prop-
lerty, and of the tolls, rents, revenues, issues, earnings, dncome, products and profits
thereof, pending such proceedings, with such powers as the court making such appoint-ent
shall confer, whether or not the Mortgaged and Fledged IFoperty shall be adequate o satisfy
the bonds then Outstanding.

Section 73. Upon any sale's veinr s.ade either under the power of Salc hereby givea or
ider Judement or decree in any judicial proceedings for the foreelosure or otherwise for
the enforcement of this Indenture, the principal of all bonds then secured hereb,, if not{
previously due, shall become and be imuediately due and payable.

Section 74. Upon any sale made either under the power of sale hereby riven or under
juigment or decree in any judicial proceedings for foreclosure or otherwise for the enforce-
nent of this Iadenture, any bondholder or bondholders may bid for and rurchase the Llortsraged
ind Tledred Troperty or any part thereof and upon compliance with the terms of sale may
10ld, retain and possess and dispose of such property in his, their or its own absolute
~isht -vithout further accountability, and any purchasers at any such sale may, in payling the
yarchase noney, bturn in any of the bonds Ouitstanding hereunder and coupons or claims for
nterest oubstanding hereunder in lieu of cash to the amount which shall, upon distribut ion
>f the net proceeds of such sale, be payable thereon, subject, however, to the provisions of
section 76 hereof with respect to extended, transferred or plesdged coupons or claims for
Such bonds and coupons, in case the amounts so payable thereon shall be less than

.nterest.

the amount due thereon, shall be returned to the holders thereof after being appropriately
stamped to show partial payment.

Section 75. Upon any sale made either under the power of sale hereby given or under
judgment or decree in any judicial proceedings for the foreclosure Or otherwise for the

L nforcement of this Indenture, the receipt of the Trustees or of the officer making such
sale shall be a sufficient discharge to the nurchaser or purchasers at any sale for his or
their purchase money and such purchaser Or purchasers, his or their assigns or personal
~epresentatives, shall not, after paying such purchase money and receiving such receipt of

he Trustees or of such officer therefor, be obliged to see to the application of such pur-

hhase money, or be in anywise answerable for any loss, misapplication or non-application theteof.




