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Trustee or with the trustee or other holder of a Qualified Lien as the basis of the

release of property that was not Funded Property, and the avplication for the withdrawhl of

such cash is based upon Property Additions (which shall never previously have been
used as the basis of the withdrawal of cash under subdivision (1) of this Section or
under a Jualified Lien or as the basis of the release of property under the provisions
of clause (b) of subdivision (4) of Section 59 hereof) acquired, made or constructed of
to be acquired, made or constructed with such cash, or acquired, made or constructed
in anticipation of the release of property or the withdrawal of cash (as evidenced by

a statement to such effect in an Engineer's Certificate), then such Property Additions

shall not have the status of Funded Property, except to the extent of any amount which
shall, at the time such Property Additions were made the basis of such withdrawal of

casi, have been deducted from the Cost or fair value of such Property Additions pursuar|t

to the provisions of clause (A) of Section 4 hereof less any amount which shall then
have been added thereto pursuant to the provisions of clause (B} of said Section 4 and
except to the extent of any amount which shall then have been deducted in respect

of Qualified Liens on such Property Additions pursuant to Section 26 hereof, and

(b) to the extent that any cash withdrawn, used or applied under the provisions
of this Section or of a Qualified Ljen shall have represented the proceeds of property
that was not Funded Property released, taken by eminent domain or so purchased or
damaged or destroyed by fire or shall have represented payment on account of prin-
cipal of, or consideration for the release of, obiigations secured by purchase money
mortgage which shall have been deposited with the Corporate Trustee or the trustée oT
other holder of a Qualified Lien as the basis of the release of property that was not

Funded Property,

{i) such cash shall no longer be deemed to be, or to have been at the time of

such withdrawal, use or application, Funded Cash;

(ii) any Property Additions made the basis of such withdrawal 6f cash shall not
be deemed to be Funded Property except to the extent of any amount which shall, at

the time such Property Additions were made the basis of such withdrawal of cash,

have been deducted from the Cost or fair value of such Property Additions pursuant
to the provisions of clause (A) of Section 4 hereof less any amount which shall then
have been added thereto pursuant to the provisions of clause (B) of said Section 4,

and except to the extent of any amount which shall then have been deducted in respect

of Nualified Ljens on such Property Additions pursuant to Section 26 hereof; and
(iii) any waiver of the ripht to the authentication and delivery of bonds, made

the basis of such ithdrawal of cash, sk ll be revoked and cease to be effective

and shall no longer be deemed to have been made,

if the Company shall, within two years after the withdrawal, use or applicationof such
cash, file with the Corporate Trustee such Officers'! Certificates, Ingineer's Certificatfes,
Independent Engineer's Certificat s, Opinions of Counsel and other papers {(other than
any Resolution, Net Earning Certificate or Opinion of Counsel such as is described in
subdivisions (1), (6) and (8) of Section 28 hereof) as,.under the provisions of Article

V hereof, would entitle the Company, on the basis of Property Additions acguired, made

or constructed subsequently to the receipt by the Corporate Trustee or the trustee or

other holder of a Qualified Lien of such cash, to the authentication and delivery of
bonds equal in principal amount to sixty per centum (60%) of such cash so withdrawn,

used or applied, and the inclusion of such subsequently acquired Property Additions in

any such Officers! Certificate, Engineer's Certificate, Independent Engineert's Certificqte,




