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principal amount of each bond or fraction of a bond to the authentication and delivery
of which the Company shall be entitled under the provisions of Section 26 or Section
2§ hereof, by virtue of compliance with all applicable provisions of éaid Section 26
or Section 29, as the case may be (except as hereinafter in this Section otherwise
pﬁggggggd)nowever, that (except as hereinafter in this Section otherwise
provided}/the application for such withdrawal of cash shall operate as a waiver by
the Company of such right to the authenticétion and delivery of each such bond or
fraction thereof, on the basis of which rieht such cash is withdrawn, and any bonds
or Nualified L;en Bonds which have been made the basis of any such right to the autheng
tication and delivery of bond(s) or fraction of a bond so aived shall be deemed to
have been made the basis of the —ithdrawal of such cash;

(3) may, upon the request of the Company, be used by the Corporate Trustee for
the purchase of bonds issued hereunder in accordance with the provisions of Section
55 hereof; or

(4) may, upon the reguest of the Company, be applied by the Vorporate Trustee
to the payment at maturity of any bonds iissued hereunder or to the redemption of any
bonds issued hereunder which are, by their terms, redeemable and of such series as
may be designated by the Company, such redempfiion to be in the manner and as provided
in Article X hereof.

Such moneys shall, from time to time, be paid out or used or applied by the Corporate
Trustee, as aforesaid, upon the request of the Company evidenced by a Resolution, and

upon receipt Ey the Corporate Trustee of an Officers! Certificate stating that the Company
is not in default in the payment of the interest on any bonds then Outstanding hereunder
and that none of the Defaults defined in Section 65 hereof has oceurred and is continuing.
In case the withdrawal of cash is, in whole or in part, based upon Property Additions (as
permitted under thé provisions of clause (1) of this Seetion), the Coipany shall, subject
to the provisions of said clause (1), comply with all applicable provisions of this Indenturge
(including but not limited to the furnishing of the Lngineerts Certificate provided for

in subdivision (3} of Section 28 hereof and, in case the provisions of subdivision (4) of
Section 28 hereof are applicable;, the Independent Engineer's Certificate provided for in
said subdivision (4) of Section 28 hereof) as if such Property Additions were made the
basis of an applicition for the authentioation and delivery of bonds thereon eQuivalent in
principal amount to sixty per centum (60%) of the cash to be withdrawn on such basis; or in
case the withdrawal of cash is, in whole or in part, based upon the right to the authentica-
tion and delivery of bonds (as permitted under the provisions of clause {2) of this Section})
the Company shall comply with all applicable provisions of Section 26 or Section 29 hereof,
as the case may be, relating to such authenticationand delivery,; except that in no such
case shall the Company be required to comply with any earning requirements or to deliver

to the Corporate Trustee any Resolution, Officers! Certificate, Net Barning Certificate

or Opinion of Counsel such as is described in subdivisions (1), (2), (6) and (8) of Section
28 hereof.

Notwithstanding any of the other provisions of this Indenture,

{a) to the extent that any cash to be withdrawn under the provisions of this
Section or of a Qualified Lien represents the proceeds of property that was not Funded
Property released, taken by eminent domain or purchased by anygovernmental body or
agency or its designee upon exercise of any right which it may have to purchase the
same or designate a purchaser thereof or damaged or destroyed by fire, or represents

payment on account of principal of, or consideration for the release of, obligations

secured by purchase money mortgage which shall have been deposited with the Corporate




