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mortgage, pledge, hypothecate or otherwise dispose of the same.

i 8. To engage in the business of farming, fruit raising, deirying, stock reising, or

l any Xindred pursuits, @nd to deal in live stock of any and ell kinds.

9. To accuire, by purchase or otherwise, construct, equip and operate mills, factories

' and manufacturing plants of all kinds, and t0 carry on a general manufacturing business.

|w 10, To loan money and to tske and receive securities of any and &ll kinds therefor; 'to"' l
borrow money on notes, mortgages, bonds, or otherwise, for the general or any special pur-
poses ol the corporation; and to mortgage, pledge, hypothecate and give in trust all or any oi
of its property to secure the payment of such indebtedness.

11. To operate plants {for the production and t—ansmission of electricity and water ; l
power, and to sup>ly, sell and dispose of the same for lighting, heating, power and other “
purposes, and to charge and collect —rents and tolls therefor. u

12. To subscribe for, purchase or othe~wise acquire, to own, hold, sell, assign, t*an—;
sfer, mortgage, pledge, hypothecéte or otherwise dispose of, and to deal in, shareé of the ﬂ
capitel svock of any other corporation or corporations, association or associations, organiz%d
under the laws of the 3tate of Oregon, or of any other State, territory or country, and also:
all or ﬁny of the bonds, rights, interest and franchises of any such other eorporation or

, corporations, associastion or assocations; and while owner ol the same Lo exercise zll the

rights, powers and privileges of ownership, including the wight to vole on any such shares

of stock.
ﬂ 13. To do anything whatscever which may be or becone necessary, couvenient or desir-
able for the purpose of carrying into eifect any of the purposes and objects of this cor- : I
poration in these articles mentioned.
14. And it is further the intention that in each and all of the matters aforesald, the%
acts, operations, rights end powers of this corporation shell not be limited by any territ-

: orial boundaries, whether of the 3tate of Oregon or of the Unlted States of America; but I

q that this corporation shall, to the Tullest extent to which these articles may provide to n
i that end, have all of said rights and powers 1in any state, territory of country whatsoever.,
| i, @5
@i The place where the corporation porposes to have 1ts principal office or place of
business, is the City of Portlend, in the Counfy of Multnomah and State ol Oregon.
V.
I The emount of the capital stock of this corporation shall be Two Million Dollars,
divided into twenty thousand shares of one hundred dollars each.
l’ ARTICLE V OF HESE ARTICIES AMENDED MARCH 12, 1909. '

" "Article V' (Ameéndédq

, "The capital stock of the corporation shall be eight million dollars ($8,000,000.00) !
L divided into eighty thousand (80,000) shares of one hundred dollars ($100.00) each, i
' Of such capital stock, three million dollars ($3,000,000.00) thereof shall be prefer-

red stock, and five million dollars ($5,000.000.0C) thereof shall be common stock. : l

"Phe holders of preferred stock shall be entitled to receive, when and as ddclared
out of the surplus or net profits of the corporation, dividends at the wate of six
per cent. per annum, payable as the Eoard of directors may determine, before any b
dividend shall be set apart for or paid upon the common stock., DIividends upon the
! preferred stock shall be cumulative, but accumuktions of dividends thereon shall not

bear interest. The holders of common stock shall be entitled to receive in any year
1 all dividends that may be dec_ared out of the surplus or net profits of the corporationl
f but only after the dividends upon the preferred stock with all accumul: tions, includ- !
ing accrued dividends up to the date of the dividend upon the common stock shall have )
! been declared and paid in full, or a sum sufficient for the payment thereol shall !
i have been set apart for that purpose.

"Tn the event of the liquidation or dissolution of the corporation, the holders of §
the preferred stock shall be entitled to be paid in full from the assets of the
corporation, both the par value or amounts of their shares, and the unpaid dividends,
at the rate of =ix per cent. per annum, accumulated and accrued thereon, before any amount
f shall be paid to the holders of the common stock, but after such payments to the holders of
' the preferred stock, the remaining assets of the corporation shall be paid pro rata

to the holders of the common stock according to theiyrespective sharcs.




