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provided, however, that (i) no obligntions secured by purchase money mortgage upon
any property being released from the Lien hereof shall be used as a credit in any
applicatioﬁ for such release unless all obligations secured by such purchase money
mortgage shall be delivered to the Corporate Trustee or to the trustee or other
holder of a Qualified Lien or lien prior hereto; (ii) in case the total principal

amount of obligations secured by purchase money mortgage upon property being released

shall exceed seventy-five per centum (75%) of the fair value of such property, as spec
ified in the Engineer's Certificate provided for in subdivision (3) above, the aggre-
gate credit which may be used pursuant to clause (a} and clause {d) of this sub-
division {4) in respect of such obligations shall not exceed seventy-five per centum
(75%) of the fair value of the property to be released, as specified in such Engineers
Certificate; and (iii) no obligations secured by purchase money mortgage shall be used
as a credit in any application for the release of property hereunder, if the aggregate
credit in respect of such obligations to be used by the Company pursuant to clause

{(a) and clause (@) of this subdivision (4) plus the aggregate credits used by the
Company pursuant to said clause (a) and clause (d}) in all applications for the release
of property theretofore released from the Lien lereof on the basls of purchase money
obligations theretofore delivered to and then held by the Corporate Trustee or the
Trustee or other holder of a Qualified Lien or a lien prior hereto, shall, immediately
after the release then being applied for, exceed fifteen per centum (15%) of the
agegregate principal amount of bonds at such Uime Outstanding under this Indenture;

(5} in case any obligations secured by purchase money mortgage upon the property to
be released are included in the consideration for such release and are delivered to the
Corporate Trustee or to the trustee or other holder of a Qualified Lien or a lien prior
hereto in connection with any release of such property, an Opinion of Counsel stating
that, in his or their opinion, such obligaticns are valid obligations, and that the purchas
money mortgage securing the same is sufficlent to afford a walid purchase money lien
upon the property to be released, subjeet to no lien prior thereto except such liens, 1if
any, as shall have existed thereon just prior €0 such release as Qualified Liens or
liens prior to the Lien of this Indenture; and

(6) in case any franchise 18 to be S0 released, an Opinion of Counsel stating that
in his or their opinion such release will not impair the rirsht of the Company to operate
any of its remaining properties.

All purchase money obligztions and the mortgages securing the same delivered to the
Corporate Trusbee pursuant to this Section shall be duly assigned to the Trustees. The
Company shall cause any such purchase moneyimortgage and the assignment thereof to be
promptly recorded and filed in such place or places as shall be required by law in order
fully to preserve and protect the security afforded thereby and shall furnish to the
Corporate Trustee an Opinion of Counsel statinc that in the opinion of such counsel such
purchase money mortgage and the assignment thereof have been properly recorded and filed
3o as to make effective the lien intended to be created thereby. Should any re-recording
or re-filing be necessary at any time or from time to time, the Coﬁpany shall likewise
cause the same to be duly effected and shall in each case furnish to the Corporate Trustee
an Opinion of Counsel similar to the foregoing. The Corporate Trustee shall deliver to the
Company any purchase money mortgage and /or assignment thereof whenever required for the
purpose of recording or filing or re-recording or re-filing, as evidenced by an Opinion

of Counsel, and the same shall be promptly returned to the Corporate Trustee when such

purpose shall have been accomplished.
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