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aged and Pledged Property, equivalent to the amount, if any, by which the fair value
of the property to be released, as specified in the Engineer's Certificate provided fox

in subdivision (3) above, exceeds the aggregate of the following items:

County, Municipal or other povernmental bodies or agencies or public or semi-public
corporations, districts or authorities or for any portion of said property as to
which a governmental body or agency has exercised a right to order the Company to
divest itself of property and which has been or is to be sold by the Company pursuani
to such order; and (f) that in the opinion of the signers such release will not
impair the security under this Indenture in contravention of the provisions hereof;

"(4) an amoumt in cash, to be held by the Corporate Trustee as part of the Mortg-

{a) the principal amount, subject to the limitations stated below ih this sub-
division (4), of any obligations delivered to the Corporate Trustee, to be held as
part of the Mortgaged and Pledged Property, consisting of obligations secured by
purchase money mortgage upon the property released;

(b} the Cost or fair value to the Company (whichever is less) of any Property
Additions made the basis of the application which are not then Funded Property
(after making any deductions and any additions pursuant to the provisions of Section
4 hereof) as shown by a further Engineer's Certificate (made and dated not more than
ninety {90) days prior to the date of such application) delivered to the Corporate
Trustee; provided, however, that no such application for release may be based in
whole or in part upon Property Additions acquired, made or constructed more than
five years prior to the last day of the calendar month immediately preceding the
date of such application; and provided, further, that Property Additions acguired,
made or constructed within ninety (90) days prior to the déte of such application
for release, or subsequently thereto, may, at the option of Che Company, not have

deducted therefrom the deductions or added thereto the additions pursuant to Sec-

tion 4 hereofl;

{c) the principal amount of each bond or fraction of a bond to the authenticatiop

and delivery of which the Company shall be entitled under the provisions of Section
26 or Section 29 hereof, by virtue of compliance with ail applicable provisions of
said Section 26 or Section 29, as the case may be (except as hereinafter in this
Section otherwise provided); provided, however, that (except as hereinafter in this
Section otherwise provided) the application for such release shall operate as a
waiver by the Company of such risht to the authentication and delivery of each such
bond or fraction thereof on the basis of which right such property is released, and
to such extent no such bond or fraction thereof may thereafter be authenticated and
delivered hereunder, and any bonds or dualified Lien Bonds which have been made the
basis of any such right to the authentication and delivery of bond(s) or fraction of
a bond so waived éhall be deemed to have beenlmade the basis of the release of such
property,;

(d) the principal amount, subﬁect to the limitations stated below in this sub-
division (4), of any obligations secured by purchase money mortgage upon the property
to be released and/or any amount in cash, that is evidenced to the Corporate Trustee
by a certificate of the trustee or other holder of a Qualified Lien or a lien prior
hereto, as the case may be, to have been received by it in accordance with the provis
of such Qualified Lijen or lien prior hereto in consideration for the release of such

property or any part thereof from such Qualified Lien or lien prior hereto; and

(e) any taxes and expenses incidental to such sale, exchange, dedication or

disposal;
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