] ,U!l.._., ER I S R C . T o ) .

i

e ¢ ' e e - ,
180 MORTGAGE RECORD—X i
H SKAMANIA COUNTY, WASHINGTON !

Indenture. L
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Section 55. At any time, upon the request of the Company, expressed by Resolution,

,
!

I | |
l’ the Corporate Truste’e shall, to the extent that such bonds are available for such purchase, ' 1
i apply all or any part -of the cash held by i1t under any provision of this Indenture, subject 1
i to the provisicns of Sections 32, 40, 54, 64 and 87 hereof, or any cash deposited with it

‘. by the Company for the purpose, to the purchase (including a purchase from the Company) of i

bonds then Outstanding hereunder, of such series as the Company may desigcnate, at such pric

w

(including accrued interest and brokerage) that the cost thereof to the Company will not

-} exceed the cost of redeeming, on a date Torty (40) days after the date of such purchase

ﬂ {includingF premium, if any, and accruedinterest ffom the interest date next preceding the
! date of nurchase to such redempticn date in such cost), such vonds as shail be by their

i terms redeemcble, or at not rore than one hundred and Tive per centum (105%) of the prin-

cipal of honds not so redeemable, plus accrued interest. Before making any such purchase
the Corporate Trustee may, an upon reguest of the Company shall, by notice published on two \
different days in one Daily Newspaper, printed in the "nglish language, and of general

circulation in the Borough of Manhattan, The City of New York, advertise for written proposfls

(to be received by it on or before a specified date) to sell to it on or before a sub-
sequent specified date bonds of the series designated by the Company then Outstanding here-
under; and the Corporate Trustee, to the extent, as nearly as is possible, of such funds
then in its hands and requested by the Company to be so applied, shall purchase the

bonds so offered at the price or prices most favorable to the Company, not exceeding the

maximum amounts specified above, and reasonable notice shall be mailed by the Corporate Trugtee

[ R

| to the holder or holders of the bonds whose proposals shall have been accepted. The

ﬁga&%Sﬁgﬁﬂef?qugggmg§r§§§8§%mggggagénvite offers of bonds for sale to it in any other

Corporate Trustee/ih 1 iscéretlo all proposals in whole or 1a part,
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{ and shall reject any or all proposals in whole or in part if on the same day after opening

such proposals it can purchase the reguisite amount of such bonds or any part thereof at

a price more favorable to the Company than it could by accepting such proposals. All

offers by holders shall be subject to acceptance of a portion thereof unless otherwise
expressed in the offers and all advertisements for written proposals shall so state.

9sction 56. All bonds issued hereunder paid, retired or redeemed under any of the proy-

isions of this Indenture or purchased by the Corporate Trustee as provided in Section 55 l

hereof and all appurtenant coupons, if any, shall forthwith be canceled by the Corporate
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Trustee, and the Corporate Trustee may periodically cremate any such canceled coupon bonds

H and deliver to the Company a certificate of such cremation and deliver any such canceled

q ! fully registered bonds to the Company.
ﬂ ARTICLE XI. !

3 Possession, Use and Release of Mortgaged and Pledged Troperty.
Section 57. Unless cne or more of the Defaults defined in Section 65 hereof shall
have occureed and be continuing, the Company shall be suffered and permitted to possess,
use and enjoy the Mortgaged and Pledged Property {(except such cah as is expressly required
to be deposited with the Corporate Trustee and except, to the extent not her .in otherwise
H provided, such securities as are expressly required to be deposited with the Corporate

Trustee), and to receive, use and dispose of the tolls, rents, revenues, issues, earnings,

income, products and profits thereof, with power in the ordinary course of business,

freely and without let or hindrance on the part of the Trustees or either of them or of
’l the bondholders, except as herein othervise expressly provided to the contrary, to exercise
41 any and all rishts under choses in action, contracts, franchises and claims

(! Section 58. Unless the Company is in default in the payment of the interest ofi any of




