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of any such bonds to the sinking fund or other similar device for the retirement of bonds
provided for in any lien securing the same {as to both (a) and (b) above, to the extent thaf

an Officer$' Certificate delivered to the Corporate Trustee shall state that such cash is

not cash which, after giving effect to the provisions of Section 61 hereof, is then deemed
to be Funded Cash}, shall be paid over by the Corporate Trustee to or upon the order of the

Company; provided that, in the absence of such statement, the same shall be retained by the

Corporate Trustee and held as part of the Mortgaged and Pledged Property, to be withdrawn,
used or applied, in the manner, to the extent, and for the purposes, and subject to the

conditions provided in Section 61 hereof with respect to cash deposited under the provisions;

é. of Section 59 hereof.

1i Section 49. ZExcept during the continuance of a Default defined ‘n Section 65 hereof,
|

1

the Corporate Trustee, on the written request of the Company, signed by its President or a

i Vice-President and its Treasurer or an #ssistant Tresurer, shall cause any Qualified Lien
tonds and /or bonds secured by lien prior hereto upon property subject to the Lien hereof,

eld by it under this Article IX, to be canceled, and the obligation thereby evidenced to

e satisfied and discharged; provided, however, that it shall have received notice from the
Erustee or other holder of the lien securine the same that such trustee or other holder, on |
receipt of the bonds so held by the Corporate Trustee, will cause the lien securing the same
o be satisfied and discharged of record; and provided, further, that the Corporate Trustee
shall not be required to cause any bonds so held by it to be canceled or to be surrendered
for cancellation pursuant to the foregoing provisions of this Section, unless and, until the
! corporate Trustee shall have received an Ypinion of Counsel to the effect that there is no
butstanding lien {other than Excepted Encumbrances) covering any part of the Mortgaged and

Pledged Property upon which such lien exists junior to such lien and senior to the Lien

rereof. Upon similar request the Corporate Trustee shall sell {(on such terms as the Company
Thall designate) or surrender any bonds held by it subject to this Article IX to the trustee
br other holder of the lien securing the same to be held uncanceled for the purposes of any
mprovement or sinking fund or other similar deviece Tor the retirement of bonds for which
provision may have been made in the lien securing the beonds so sold or surrendered, or for

¢ancellation; provided, however, that no such bonds shall be s¢ sold or surrendered except

h

for cancellation as aforesaid until the Corporate Trustee shall have received an Opinion
®f Counsel to the effect (a) that the provisions of the lien securing the bonds so to be

|
]
?‘ 201d or surrendered are such that no transfer of ownership or possession of such bonds by

; the trustee or other holder of such lien is permissible thereunder except upon default thered

—

nder or except to the Corporate Trustee hereunder, to be held subject to the provisions of

ghis Article IX, or to the trustee or other holder of any such lien prior hereto, for can-

dellation or to be held uncanceled under the terms of a lien prior hereto upon property sub-
ect to the Lien hereof, under like conditions, or (b) that all of the property subject to the
Jien, with respect to which such bonds have been deposited with the Corporate Trustee, has

Ween released from the Lien of this Indenture, which shall be stated in any event if such be

the fact; and provided further that, if all of the property subject to any lien securing

bonds deposited under this Article IX shall have been released from the Lien of this Indentulfe,

i duch bonds as shall thereupon cease to be bonds secured by property subject to the Lien of
1 .
this Indenture shall be surrendered forthwith by the Corporate Trustee to the Company
|
|
|

upon its written request signed by its President or a Vice-President and its Tressurer or

dn Assistant Treasurer.

Prior to any sale or surrender of honds by the Corporate Trustee in accordance with the

foreroing provisions of this Section, there shall be delivered to the Corporate Trustee, aw




