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damaged by fire, the property so rebuilt or renewed (for which reimbursement is so made),
shall not be deemed to be Funded Property.

Any such moneys not so applied within eighteen {18) months after their receipt by the
Corporate Trustee, or in respect of which ncotice in writing of intention to apply the same
to the work of rebuilding or renewal then in progress and uncompleted shall not have been
given to the Corporate Trustee by the Company within such eirhteen (18) months, or which
the Company shall at any time notify the Corporate Trustee is not to be so applied, shall
thereafter be Wwithdrawn, used or applied in the manner, to the extent and for the purposes
and subject to the conditions provided in Section 61 hereof.

Section %8. The Company will not, except as herein permitted, do or suffer any act
or thing whereby the Mortgaged and Pledged Property might be or could be impaired, and it
will at all times maintain, preserve and keep the Mortgaged and Pledged Property, as an
operating system or systems, in good repair, working order and condition. The Company will
from time to time make all needful and proper repairs, replacements, additions, bebtterments
and improvements, so that the operations and business of and pertaining to the Mortgaged
and Pledged Property, as an:” operating system or systems, shall at all ftimes be conducted
properly and advantageousiy and whenever any portion of the Mortgaged and Pledged Property
shall have been worn out or destroyed or shall have become obsolete or otherwise unfit for
use, the Company will procure substitutes of at least equal utility and efficiency, so
that at all times the efficiency of the Mortgaged and Pledged Property, as an operating
system or systems, shall be fully maintained.

Nothing herein contained, however, shall be held to prevent the Company from permanentlly
discontinuing the operation of or reducing the capacity of any of 1fs plants or properties, {if,
in the judgment of the Board of Directors of the Company, any such action which affects
the Mortgaged and Pledged Froperty is necessary or desirable in the conduct of the bus-
iness of the Company, or if the Compamy is ordered so to do by regulatory authority having
jurisdiction in the premises, or if the Company intends to sell or dispose of the same and
within a reasonable time shall endeavor to effectuate such sale; nor shall anything herein
contained be construed to prevent the Company from taking such action with respect to the
use of its plants and properties as is proper under the circumstances, including the
cessation or omission to exercise rights, permits, licenses, privileges or franchises which
in the judgment of the Company, can ne longer be profitably exercised or availed of.

The Company covenants that it will, within sixty (60} days after its determination
permanently to discontinue the operation of any of its plants or properties subject to the
lien of this Indenture of a Cost, determined as provided in Section 4 hereof, in any one
case in excess of Five Hundred Thousand Dollars ($500,000) or in the aggregate in any
period of twelve (12) consecutive calendar months in excess of One Million Dollars ($1,000,q00),
furnish the Corporate Trustee for information purposes with an Officerst Certificate setting
forth the Cost, as so determined, to the Company of the plants or properties, the operation
“lof which the Company shall have determined so to discontlnue.

whenever (but not oftener than once in any period of five (5) years) the holders of
at least twenty-five per centum (25%) in principal amount of the bonds Outstanding here-
under shall deliver to the Corporate Trustee and to the Company a written statement that
they have reasonable grounds to believe that the Mortgaged and Pledged Property has not
been adequately maintained, as an operating system or systems, in good repair, working
order and condition and request the Company to furnish to the Corporate Trustee an Indepen-

dent Engineer's Certificate stating whether or not the Mortgaged and Pledged Property, as

an operating system or systems, has been maintained in gcod repair, working order and




