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(d) The Company covenants that, if the Company acts as its own paying agent, it will,
on or before each due date of each instalment of principal or interest on the bonds, set
aside and segregate and hold in trust for the benelit of the bondholders or the Corporate
Trustee a sum sufficient to pay such principal or interest so becoming due on the bonds
(and premium, if any) and will notify the Corporate Trustee of such action, or of any
failure to take such action. ' |

(e} Anything in this Section to the contrary ngtwithstanﬂing, the Company may at
any time, for the purpose of obtaining a release or satisfaction of this Indenture or for
any other reason, pay or cause to be paid to the Corporate Trustee all sums held in trust
by it or any paying agent as required by this Section, such sums to be held by the Corporate
Trustee upon the trusts in this Indenture contained. |

(f) Anything in this Section to the contrary notwithstanding, the holding of sums in
trust as provided in this Section is subject to the provisions of Section 119 hereof.

Section 36. The Company covenants that it will pay all taxes and assessments and
other governmental charges lawfully levied or assessed upon the Mortgaged and Pledged
Property, or upon any part thereof or upon any income therefrdm or upon the interest of the
Trustees in the Mortgaged and Pledged Property, before the same shall become delinguent,
and will duly observe and conform to all valid reguirements of ‘any governmental authority
relative to any of the Mortgaged and Pledged Properfy, and all covenants, terms and con-
ditions upon or under which any of the Mortgaged and Fledged Property is held; that it
will not suffer any lien to be hereafter created upon the Mortgaged and Pledged Property,
or any part thereof, or the incomc therefrom, prior to the Lien hereof, other than Excepted
Encumbrances, and other than, in the case of property hereafter acguired, vendors! liens,
purchase money mortgages and any lien therecn at the time of fthe acquisition thereof; and
that, within four ménths after any lawful claim or demand for labor, materials, supplies
or other objects has become delinruent which if unpaid wogld or might by law be given
precedence over the Lien of this Indenture as a lien or charge upon any of the Mortgaged
and Pledged Property, or the income therefrom, it will pay or cause to be discharged or
make adequate provision to satisfy or discharge the same; provided, however, that nothing
in this Section coﬁtained shall require the Company to observe or conform to any require-
ment of governmental authority or to cause to be paid or discharged, or to make provision
for, any such lien or charge, or U0 pay any such tax, assessment or governmental charge so
long as the validity thereof shall be contested in good faith and by appropriate legal
proceedings; and provided that nothing in this Section contained shall require the Company
to pay, discharge or make provision for any tax, assessment or other governmental charge
the validity of which shall not be so contested if adequate security for the payment of such
tax, assessment or other governmental charge and for any damages which may reasonably be
anticipated fr m failure to pay the same shall be given to the Corporate Trustee; and that,
save as aforesaid, it will not suffer any matter or thing whereby the Lien hereof might or
could be impaired.

Section 37. The company covenants that it will keep or cause to be kept all the prop-
erty subject to the lien hereof insured against fire: to the extent that property of
similar character is usually so insured by companies similarly situated and operating like
properties, to a reasonable amount, by reputable insurance companies, any loss, except as
to materials and supplies and except as to any particular loss less than Fifty Thousand
Dollars (§50,000), to be made payable to the Corporate Trustee as the interest of the

Trustees may appear, or to the trustee or other holder of any mortgage or other lien con-

stituting a Qualified Lien or a lien prior hereto upon property subject to the Lien hereof,




