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Assistant Treasurer authenticate and deliver bonds hereunder of any one or more series
upon deposit with the Corporate Trustee by the Company of cash equal to the aggregate
principal amount of the bonds so requested to be authenticated and delivered but only after
the Corporate Trustee shall have received:
(1) a Resolution such as is described in subdivision (1) of Section 28 hereof;
(2) an Officers! Certificate such as is described in subdivision (2) of Section
28 hereof;
(3) a Net Earning Certificate showing the Adjusted Net Earnings of the “ompany
to be as required by Section 27 hereof;
(4) an Opinion of Counsel such as is described in subdivision (8) of Section
28 hereof; and
(5) the officially authenticated certificates, or other documents, if any,
specified in the Opinion of Counsel provided for in subdivision (4) of this Section.
Séction 31. All cash deposited with the Corporate Trustee under the provisions of the
next preceding Section hereof shall be held by the Corporate Trustee as a part of the
&ortgaged and Pledged Property, and may be withdrawn from €ime to ftime by the Company, upon
application of the Company to the Corporate Trustee evidenced by a Re€solution, in an
amount equal to the principal amount of each bond or fraction of a bond to the authenticatio
and delivery of which the Company shall be entitled under afny of the provisions of this
Tndenture by virtue of compliance with all applicable provisions of this Indenture f{except
as hereinafter in this Section otherwise provided).
Upon any such application for withdrawal the Company shall co mply with all applicable
rovisions of this Indenture relating to the authentication and delivery of such bond(s)

br fraction of a bond except that the Company shall not be reguired to comply with any earn-

ing requirement or to deliver to the Corporate Trustee any Rgsolution, Net Earning Certifica
hr Opinion of Counsel such as is described in subdivigions (1), (6) and (8) of Section 28
hereof.

Any withdrawal of cash under this Section shall operate as & waiver by the Company of
its right to the authentication and delivery of the bond(s) or fraction of a bond on which
it is based and such bond(s) or fréction of a_bond may not thereafter bhe authenticated and
delivered hereunder, and any Property Additions which have been made the basis of any such
right to the authentication and delivery of bond(s) or fraction of a bond so waived shall
have the status of Funded Property and shall be deemed to have been made the basis of the
vithdrawal of such cash, and any bonds or Qualified Lien Bonds which have been made the
basis of any such ripht to the authentication and delivery of bond(s) or fraction of a
hond so waived shall be deemed toc have been made the basis of the withdrawal of such cash.
Section 32. If at any time the Company shall so direct, any sums deposited with the
Corporate Trustee under the provisions of Section 30 hereof may be used or applied to the
purchase, péyment or redemption of bonds in the manner and subject to the conditions pro-
rided in subdivisions (%) and (4) of Section 61 hereof; provided, however, that none of such
rash shall be applied to the payment of more than the principal amount of any bonds so pur-
thased, paid or redeeﬁed, except to the extent that the aggregate principal amount of all
bonds theretofore, and of all bonds then %o te, purchased, paid and /or redeemed with cash
fieposited under Section 30 hereof shall have exceeded the aggregate costfor principal, int-
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srest, bfokerage and premium, if any, on all bonds theretofore, and on all bonds then to be,

purchased, paid and/or redeemed with cash so deposited.

ARTICLE VIII.

Particular Covenants of the Company.




