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Ad justed Net Earnings of the Company are to be computed, the Adjusted Net Farnings of such
property (computed in the manner in this Section provided for the computation of the
Adjusted Net Harnings of the Company) during such period or such part of such periocd as
shall have preceded the acquisition thereof, to the extent that the same have not other-
wise been included and unless such property shall have been acguired in exchange or sub-
stitution for property the earnings of which have been included, may, at the option of the
Company, be included in the Adjusted Net Earnings of the Company for all purposes of this
Indenture, and shall be included if such property has been operated as a separate’unit or
if the earnings therefrom are readily ascertainable.

In any case where a Net Earning Certificate is required as a condition precedent to
the authentication and delivery of bonds, such certificate shall also be made and signed
by an independent public accountant selected or approved by the Corporate Trustee in the
exercise of reason:ble c~are, if the aggregate principal amount of bonds then applied for
plus the aggregate principal amount of bonds authenticated and delivered hereunder since
the commencement of the then current calendar year (other than those with respect to which
a Net Tarning Certificate is not required or with respect to which a Net Earning Certificay
made and signed by an independent public accountant has previously been furnished to the
Corporate Trustee) is ten per centum (10%) or more of the aggregatesamount of the bonds at
the time Outstanding; but no Net Earning Certificate need be made and signed by any person
other than the President or a Vice-President and an accountant, as to dates or period not
covered by annual reports reguired to be filed by the Company, in the case of conditions
precedent which depend upon a state of facts as of a date or dates or for a period or
periods different from that required to be covered by such annual reports.

Eash such certificate shall include the statements required by Section 121 hereof.

The phrase "appropriations out of incomeé for property retirement'", and other phrases
of similar import shall be deemed to include not onlﬁ charges made upon a retirement
accounting theory but also charges made on any depreciation or other accounting theory
intended to provide for retirement of property.

The accounting terms used in this Indenture shall be construed either in accordance
with generally accepted accounting principles and practices 1in use at the time by companies
operating like properties, or, at the dption of the Company, in aécordance with generally
accepted accounting principles and practices in use at the date of this Indenture.

ARTICLE IT.
FORM, EXKCUTION, REGISTRALION AND EXCHANGE OF BONDS

Se&tion 8. At the option of the Company, the bonds issued hereunder may be issued
in one or more series, the bonds of each series (other than the First Series, hereinafter
in Section 19 described)rmaturing on such date or dates and bearing interest at such rate
or rates as the Board of Directors of the Company prior to the authentication thereof may
determine. Subject to the provisions of Section 19 hereof as to the First Series, the forn
of each series of bonds issued hereunder and of the coupons to be attached to the coupon
bonds of such series shall be established by Resolution of the Board of Directors of the
Company. The bonds and coupons of any one or more series may be expressed in one or

more Toreign languages, if also expressed in the English language. The English text shall

govern the construction thereof and both or all texts shall constitute but a single obliga-
tion. The English text of the coupon bonds, coupons, fully registered bonds and the
Corporate Trustee's authentication certificate shall be respectively substantially of the

tenor and purport hereinbefore recited; provided, however, that the form of each series, as

established by the Board of Directors, shall specify the descriptive title of the bonds
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