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principal amount of the bonds then outstanding under the Mortgage and, if the rights of
the holders of one or more, but lless than all, series of bonds then outstanding are to be

affected, then also by affirmative vote of the holders of at least seventy per centum {70%)

in principal amount of the bonds |then outstanding of each series of bonds so to be affected
(excluding in any case bonds disiualified from voting by reason of the Company's interest
therein as provided in the Mortg%ge); provided that, without the consent of the holder
hereof, no such modification or %lteration shall, among other things, impair or affect

the right of the holder to receiﬁe payment of the principal of { and premium, if any) and

f
interest on this bond, on or aftei the respective due dates expressed herein, or permit

the creation of any lien eqgual or|prior to the lien of the Mortgage or deprive the holder
of the benefit of a lien on the mbrtgaged and pledged property.

The principal hereof may be heclared orrmay become due prior to the maturity date
hereinbefore named on the conditbns, in the manner and at the time.set forth in the Mortg-
age, upon the occurrence of a default as in the Mortgage provided.

_ This bond is transferable as| prescribed in the Mortgage by the registered owner here-

of in person, or by his duly authorized attorney, at the office or agency of the Company

in i upon surrender and cancellation of this bond, and upon payment, if the

Company shall require it, of the transfer charges provided,for in the Mortgage, and, there-
upon; a new fully registered bond|of the same series for a like principal amount will be
issued to the transferee in exchange herefor as provided in the Mortgage. The Company and
the Trustees may deem and treat the person in whose name this bond is régistered as the
absolute owner hereof for the purpose of receiving payment and for all other purposes, and
neither the Company nor the Trust?es shall be affected by any notice to the contrary.

As provided in the Mortgage,ithe Company shall not be reguired to make transfers or
exchanges of bonds of any series #or a period of ten days next preceding any interest pay-
ment date for bonds of such serie%, or next preceding any designation of bonds of such
series to be redeemed, and the CoTpany shall not be required to make transfers or exchanges
of any bonds designated in whole ?r inpart for redemption.

No recourse shall be had forithe payment of the principal of or interest on this bond
against any incorporator or any pést, present or future subscriber to the capital stock,
stockholder, officer or director éf the Company or of any predecessor Or SUcCCessSOr cOorp-
oration, as-such, either directly or through the Company or any predecessor Or Successor
corporation, under any rule of law, statute or constitution or by the enforcement of any
assessment or otherwise, all such |liability of incorporators, subscribers, stockholders,

officers and directors being released by the holder or owner hereof by the acceptance of

this bond and being likewise waived and released by the terms of the Mortgage.

This bond shall not become obligatory until Guaranty Trust Company of New York, the

Corporate Trustee under the Mortgage, or its successor thereunder, shall have signed the

form of authentication certificate endorsed hereon.

IN WITNESS VHEREOF, PACTINIC ROWER & LIGHT COMPANY has caused this bond to be signed

in its corporate name by its President or one of its Vice-Presidents and its corporate

seal to be impressed or imprinted |hereon and attested by its Secretary or one of its

PACIFIC POWER & LIGHT CUMPANY,

Assistant Secretaries on i, .
|
By
|

| President

Attest:

Secretary




