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due; to deposit with the mortgagee all insurance policies whatsoever affecting the mortgaggd
premises, with receipts showing payment in full of all premiums and charges affecting said
policles; and that all iesuran‘ce whatsoever affecting the mortgaged premises shall be made ’ l
payable, in case of ldss, to the mortgagee, with mortgagee clause in favor of and. satis-

factory to the mortgagee;* The mortgagee shall be entitled to recelve the proceeds of any
loss under any such poliey, which, if not used in accordance with the rules and regulationp
of the Land Bank Commlissloner for repair or reconstruction of the buildings damaged or
destroyed, may be applied by the mortgagee. upon the indebtedness hefeby secured in such man-
ner as it shall elect,.

If .eny of the mortgaged property shall be taken undef right of eminent domain, the

mortgagee shall be entitled to receive all compensation for the -portion teken and damages
to the remaining .portion, to be applied by the~mortgaéee upon the indebtedness hereby

secured in such manner as it shall elect,

Should. the mortgagors be or become in default in any of the coveqantefor agreements
herein contained, then the mortgagee (whether electing to declare the whole indebtedness
hereby secured due and payable or not) may, at its option, perform the same in whole or in

Part, and all expenditures made by the mortgagee in so doing shall draw-interest at the

.rate of 8 per cent per annum; and .all such expenditures shall be immediately repayable. by
the mortgagors without. demand, ‘and together with interest and costs accrulng thereon, shalil
be secured by this mortgage.

Time is matefiai and of the essence hereof; and in case of breach of any of the cove-
nents or agreements hereof or if default be made in the payment of any of the sums hereby
secured, or if the whole or any portion of seid 16an shall be expended for purposes other
than those specifisd in the‘original applicaticn therefor, except by the written permis-
alon of said—morﬁgagee given before said -expenditure is made, or if title to said premises
or any part thereof shall be acquired by any subsequent owner who does not aasume the pay-

ment of the indebtedness secured hereby and the performance of the covenants and agreement

W

hereof, or 1f said land or any portion thereof shall be hereafter inecluded in any special
assessment district, then, in any such case, the balance of unpaid principal with accrued

interest and all other indebtedness hereby secured, shall, at theeection of the mortgages

become immediately due without notice and this mortgage may be foreclosed; but the fajilure
of the mortgagee to exercise such option in'an¥'one or more instances shall not be con-

sldered as a waiver or relinquishment of the right to exercise such option in case of the

same Or any other default but such option shall be and remain continuously in full force

and effect durlng the continuance of any default or condition hereln specified.
In case of any suit to foreclose this mortgage or to -collect any charge growing out

of the debt hereby secured, or any suit which the mortgagee may be obliged to defend to

effect or protect the lien hereor, the mortgagors agree to pay a reascnable sum ag attor-‘
‘ney's fees and all costs and legal expenses in connecion with said suit, and further agree
to pay the reasonable costs of searching récords and abstracting or insuring the title,

~ and such sums shall be secured hereby and included in the decree of foreclosure.

| Upon the happening of any default hereunder or during -the continuance thereof, or upon

the maturity of said indebtedness for .any ceuse, the mortgagee shall heve‘the'right forth-

with to enter into and~upon-themmortgaged-prem;seseand.take possession thereof, and to cold
;eep the rents, issues and profits .theraof, and‘appiy the samé,  less reasonable costs of é
collection, upon the indebtedness hereby secured, and the mortgagee shall heve the'right t.G
the appointment of a receiver to collect the rents, issues and profits of the mortgaged

premises. The rents, issues and profits of said premises after default are hereby assigned




