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request accrued interest and brokerage commissions payable with respect to any purchased
bonds, it being the intention that accrued interest and brokerage commissions shall not be
charged against sinking fund monies.

Any monies at any time in the sinking fund shall, upon the request of the Railway
Company, in lieu of the foregoing and subject to the provisions of Section 5 of this Art-
icle Three, be applied to the payment of the principal of any General Mortgage Bond of
any series at its stated maturity.

Section 5. 1If on the April 1 next succeeding a July 1, there shall remain in the
hands of the Trustee any monies in the sinking fund equal to or in excess of $50,000, then
such remaining monies (or at the option of the Reilway Company any such remaining monies
thereof less than $50,000) shall be applied to the redemption of Series R Bonds on the
next succeeding July 1 at the then current redemption price applicable to the sinking fund
as hereinabove set forth in Article Two hereof and otherwise in the manner and as provided
in Article Four of the Mortgage, but on no such July 1 shall there be =20 applied an amount
greater than the sinking fund payment required to be mé&de on the preceding July 1 plus
$50:,000, Any sum less than $50,000 not so applied to the rsdemption of Series R Bonds
shall be retained by the Trustee and shall be added to the next succeeding sinking fund in
stallment but shall not operate to reduce the Rqilway Company's obligation for such sink-
ing fund installment, All bonds acquired by the Trustee or deli;ered to it by the Railway
Company pursuant to the provisions of this Artiecle Three, together with all unmatured cou-
pone attached thereto, shall forthwith be eancelled.and held Ey the Trustee for cremation
and no bonds shall be issued in place thereof under the Mortgage.

The Trustee shall not in any event be liable for the payment of the principal of, or
interest on, any Series R Bonds called for redemption as herein provided except to the ex-
tent that it shall have funds in its hands either in the sinking fund or paid to it by the
Railway Company for that purpose.

Section 6. The Railway'Company covenants to pay the compensation and expenses of the
Trustee in administering said sinking fund as provided herein, including the cost of ad-
vertisment of redemption notices and any‘other advertisements.

Section 7. Né sinking fund monies shall be applied by the Trustee to the purchase
-or redemption of bonds during the continuance of an event of default under the Mortgage of
~which the Trustee shall have notlece; hut any monies in such sinking fﬁnd at the time when
such notice shall have been received by the Trustee shall be held as additional security
for the payment of Series R Bonds.

ARTICLE FOUR
Continuation of Limitation Upon the Issuance of Bonds

The Railway Company covenants that the covenants contained Article Four of the Sup-
plemental Indenture dated as of July 1, 1944 to the Mortgage as modified by Article Four
of the Supplemental Indenture dated as of July 1, 1945 to the Mortgage and by Article Four
of the Supplemental Indenture dated as of January 1, 1946 to-the Mortgage providing for th
issuance of General Mortgage Gold Bonds, Series P and Series Q, shall be continued in full
force and effect but without otherwise extending their scope, until all of the Series R
Bonds shall have been paid or retired in full, or adequate provision satisfactory to the
Trustee shall have been made for .their payment and to this end the provision contained in
Article Four of said Supplemental Indenture dated as of July 1, 1944, modified as afore-
said, to the effect that at such time as all of the Railway Company's General Mortgage
Gold Bonds, Series K, L, M, N; 0, P and Q shall have been paid or retired in full: or adeg-

uate provision satisfactory to the Trustee shall have been made for their payment, said

covenants shall -become null and void and of no further effect, shall be deemed to be by
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