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to the Trustee), or to the redemption’of aﬁy of the Series R Bonds, or upon the request of
the Reilwesy Company, to the payment:of the;principal of any General Mortgage Bond at its -
stated maturity, all as more fully provided in said Supplemental Indenture. All bonds
acquired by or delivered to the Trustee pursuant to the provisions of the sinking fund wil}
he céancelled and no bonds will be issued iﬁ place thereof.

VIn.case of certain defaults specified: in seid indenture, the principal of this bond
and all of the bonds issued under éaid indenture may be declared and may become due and
payabie in the manner and with the seffect Provided in said indenture.

This bond shall pass by delivery, unless registered as to'principal in the owher's

name either at the office of the Railway Company in the City of St. Paul, State of Minnesota,
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or at its office or agency in the Borough of Manhettan, The City of New York, such registr;
being noted on the bond by the Railway Combany. After such registry no transfer shall be
valid unless made by the registered owner ﬁﬁ person or by attorney and similarly noted on
the bond, but tﬁe same may be discharged f?om fegistry by like transfer to bearer noted on
the bond, whereupon ability to transfer by delivery shall be restored; but this bond may
agaih from time to time be registered or 2ransferred-to bearer as before. ouch registra-
tion, however, shall not affect the-negotiébility of the coupons for interest on thé bond,
which shall continue to be payable to bearer and ﬁransferable by delivery, and payment
thereof to the bearer shall fully‘discharée the Railway Company in respect to the interest
therein mentioned whether or not the bondfbe registered as Lo principal. )

The Series R Bonds in coupon form arg issuable in the denomination of $1,000 as pro-
vided in said Supplemental Ipdentufe dated as of January 1, 1946 providing for the issu-
ance of General Mortgage Gold Bonds, Seriés R. The holder of any eoupon bond for $1,000
at his option may surrender the same for éancellation, with all unmatured coupons there-
unto appertaining, in exchange for a registered bond without coupons of the same series,
and registered bonds of the denomination Qf $1,000, or any authorized multiple thereof,
may be exchanged for coupon bonds or the Same series as provided in:said indenture. For
such transfer or exchange a charge may be:made a8 provided in said indenture.

No recourse shall be had for the payment of the principal of or the interest upon
thie bond, or for any claim based hereén,jor otherwise in respect hereof or of said inden-
ture and supplements, against any incorporator, stockholder, officer or director, past,
present or future, of the Railway Companylor of any successor éorporation, whether by vir-
tus of any constitution, statute or rule Qf law, or by the enforcement of any assessment
or penalty or othenwise,.all such liabiliﬂy being by the acceptance hereof, and as part
of the consideration of the isgue hereof,fexpressly released as provided in said indenture|

This bond shall not become obligator; for any purpose until it shall have been auth-
enticated by the execution of the certifiéate hereon endorsed by The First National Bank
of the City of New York as Trustee or its;successor in trust under said indenture.

In Witness Whereof Great Northern Ra#lway Company has caused this bond to be signed
by its President, or é’Vice_President, and its corporate seal to be ‘hereunto affixed and
to be attested by its Secretary, or aﬁ Aséistant Secretary, and couponsffor said interest
bearing the engraved facsimile signature of its Treasurer, or an Assistant Treasurer, to be
attached hereto, as of the first day of January, 1946. '

i Great Northern Railway Company,

| By --------- LI I R I R R I B R
Attest: ' Vice Presidant,
| -

Assistant Secretafﬁ:'
Nowewssor _ (Form of Coupon) ‘ $11.25

On the first day of ....... y 19...., Great Northern Railway Company will pay to
- | .
[




