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and s@all be repayable immediately by the mortgagors without demand, and, together with
interest and costs accruing thereon, shall be secured by this mortgage.

If any of the mortgéged property shall be taken under right of eminent domain all
compensation for the portion taken and damages to the remaining portion shall be paid to
the morfgagee to be applied upon such portion of the indebtedness secured hereby as he
shall designate.

Time is material and of the essence hereof and in case of breach of any of the cove-
nants heredf or if default be made in the payment of any of the sums hereby secured or in
the performance of any of the qovenants and agreements herein contained then, in any such
case, the balance of unpaid principal with acerued interest and all other indebtedness
hereby secured, shall, at the election of the mortgagee become immediatélj due without
notice, and this mortgage may be foreclosed; but the failure of the mortgagee to e xercise

such option in any one or more instances shall not be considered as a waiver orf relinquish-
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m@nt of the right to exercise such_option in ease of any default, but such option shall b
and remaimin continuously in full force and effect.

In any suit to foreglose,this mortgagé.or_to collect any ‘gharge growing out of the
debt hereby secured, br/gﬁy suit which the mortgagee may be obliged to prosecute or de-
fend to effect or protect the lien hereof, the mortgagors agree to.pay a reasonable sum
as attorney's fees and all costs and expenses, including“cost of abstract or title search
in'conhection with said suit, and such Sums shall be secured hereby and.inclu@ed in the
decree of foreclosure.

Upon maturity of said indebtedness for any cause, the mortgagee shall have the right
~forthwith to enter into and upon the mortgaged premises and take pogsession thereof, and
to collect the rents, issues and.profits thereof; and apply the sane, less reasonable
costs of ,collection, upon the indebtedness hereby secured, and the mortgagee shall have .
the right to the appointment of a receiver to collect the rents, issues and profits of
the mortgaged premises. The rents, issues and p?oﬁits fromysaid premises(from said pre-
mises?éfter default are hereby assignea and mortgagéd to the mortgagee as additional
security for the-indebtedness herer: described.

Each of the covenants and agreements hér;in shall be binding upon all successors in
interest of'ééch of the mortgagors, and each shall inu;e to the benefit of any successors
in interest'of the mortgagee'. .

This mortgége and_thelnote secured hereby are executed and delivered under and in
accordance with Part 2, Act of Congress entitled the Emergency Farm Mortgage Act of 1933,
and any emendments thereto, and are subject to all phe terms;conditions,_and profisions
thereof, Which Act is made a part hefeof the same as 1if setl outfin full herein.

The taking of other and additional security for the indebtedness hereby securgd
shall not operéte as a waiver or relinquishment of the lien hereby created in whole or
in part. |

If at any time %t shall appear to the mortgagee that the mortgggor may be able to

obtain a Federal land bank loan on the property mortgaged'herebx, the mortgagor shall,

on requesﬁ of the mortgagee, apply for a Federal land Bank loan to pay off the indebted-

cept such loan as may be qffered to him by the Federal

ness secured hersby, and shall ac
btedness secured hereby and pay for any
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land bank if sufficient in amount to- pay the inde

y for him to purchase in obtaining such loan.

stock which it may be necessar
This mortgage is junior to a mortgage to The Federal Land Bank of Spokane, a cor-

poration, in the sum of $11,100.00 dated April 15th, 1946,

In'Witness Whereof, the mortgagors have hereunto set their hands and seals the day




