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toward payment of the amounts then due and unpaid upon such bonds and coupons in respect lof
which such'moneys shall have been collected, ratably and w1thout preference or priority

of any kind, subgect to the provisions of Section 8.16, accordlng to the amounts due and

payable upon such bonds and coupons, respectively, at the date fixed by the Yrustee for
the distribution of such moneys,-uﬁon presentation of the several bonds and coupons and
upon stampiﬁg-such payment théreon, if partly paid, and upon surrender thereof,_if fully
paid. | |
SECTIOﬁ 15.16. All rights -of action (inoluding‘the right to file proof of claim)
under this Lndenture or under any of the bénds or coupons may be enforced by the Yrustees

without the possession of any of the bonds or coupons or the production thereof in any

trial or other proceeding relating thereto, and any such suit or proceedings instituted
by. the wrustees shall be brought in their names as trustees, without the necessity of :

Joining as plaintiffs or defendants any holders of the bonds hereby secured, and any re-

covery of judgment shall be for the equal benefit of the holders of the cutstanding bondd
and coupons, subject to the provisions of Section 8,16.

SECTION 15.17. No holder of.any bond or coupon shall haveé any right to institute

any.suit, action or proceeding ;n equity or at law for the foreclosure of this indenture
or for the execﬁtion of any trust hereof or for the appointment of a receiver or for the
enforcement of-any other remedy afforded by the indenture, unless a defaultuhﬁs oceurred
of which the.Trustees-héve been notified as provided in subparagraph (g) of Section 16,01
hereolf, or of which by said paragraph they are deemed tO have notlce, and unless also

such default shall have become an event of default and the holders of twenty-five per cent.
.(25%) in aggregate principal amount of 5onds outstanding hereunder shall have made writtdn
request to thg I'rustees and shéll have offered them reasonable opportunity eitﬁer-to

proceed to exefcise the powers hereinbefore granted or to institute such action, suit oﬁ
proceedings 1n their own names, and unless also they shall have offered to the Trustﬂes§
indemnity as prov1ded in bection 16.01 hereof; and such notification, request and offer
of indemnity are hereby declared 1in every such case, at the cption of the Trusteeé, to be
conditions precedent.tofthe execution of the powers and trusts of this indenture, and

to any action or cause of action for foreclosure or for the appointment of a receiver or

for any other remedy'hereunder; it being understood and intended that no one or more
holders of the bonds  or coupons shall have any right in any manner whatsoever to affect,
disturb or prejudice the lien of this indenture by his or their action or to enforce anj

right hereunder except in the manner herein provided, and that all proceedings at law or

in equity shall be instituted, had and maintained in the manner herein provided and for
the equal benefit of the holders of all bonds outstanding hefeunder. Nothing in this

Indenture contained shall, however, affect or impair the right of any bondholder, which

is absolute and unconditional, to enforce the payment of the principal of and interest
on any bond at and after the maturity thereof or the obligation of the Company, which
is also absolute and unconditioﬁal, to pay the principal of a2nd interest on each of the‘

~ bonds issued hereunder to the respective holders thereof at the time and place in said
bonds and the appurtenant coupons expressed.

" SECTION 15.18. ‘In case the ‘I'rustees shall have proceeded to enforce any rlght unde

this Indenture by foreclosure, entry .or otherwise, and such proceedlngs shall have been
discontinued or abandonad for any reasoh, or shall have been determined adversely to the
Trustees, then aﬁa in every such case the Gompany and the rustees shall be restored to
their former positions and rights hereunder with respect to the mortgaged property, and

‘all rights, remedies and powers of the lrustees shall continue as if no such proceedings

had been taken,




