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‘judgment either before or after or during the pendency:bf any proceedings for the enforce-

appraisemént,'véluation, stay, extension or redemption .laws now or hereafter in -force in
anyelocality where any df the mortgaged property may be situated, in oéder to prevent or
hinder-the'énforcement or foreclosure of this Indenture, or .the absoluée'sale of the mbrt-
gaged property, or the finéi and absolute putting into posséssién thereof, immediately
after such sale, of the purchaser .or purchasers thereat, but the Company, for itself and
all whé qéy claim through or under it, hereby wéives, to the extent that it lanullyvmay
do so, the benefit of all such laws and all right-of appraisement and redeﬁ?tion to which
it may bé:entitled under the laws of the State of Oregon, the state of Washington aqd any
other State where any of the mortgaged property may be situated,

And the Company, for itself and all who may claim through or under it, waives any and all
right to have the estates, cqmpriseq in the security intended to be created hereby, mar-
shallqé upoﬁ any foreclosure of the lien hereof and agrees that any court having. juris-
diction to foréclosure such lien ma& sell  the mortgaged property as an entirety.

SECTION 15.15.‘ Ihe Comﬁany covenants that if default shall be wmade in the payment of
the principal of any bond hereby secured when the same shall become payable, whether by
maturity or otherwise, then, upon demand of the T:uspee; the Company will pay to the Trus-
Eee, fof:¥hé benéfit of the .holders of the bonds and coupons tﬁen seouréd hefeby, the
whole amount due and payable on all sucﬁ bonds and cbupons_for principal and interest,
and in case the Company shﬁll fail to pay the same forthwith upon such demand, the ‘l'rusteed
in their 6wn names and as.trustees of an express trust, if permitted by law go.to do, ghalﬂ'
be entitled to sue for and to recover judgmentlfor the whole amount so due and;uﬁpaid..

| The Trustees, to the extent permitted by law, shall be entitled to sue and recover

ment of the lien of this Indenture upon the mortéaged propefty, and 1n case of a sale of
any of the:mortgaged property and of the application'of the proceeds of sale to‘the pay-
ment of the debt hereby secured, the Irustees in thelr own names and as trustees of an
express trust shall be entitled to enforce payment Of and t9 receive all amounts theﬁ re-
maining. due and ungaid upon any and all bonds outstanding herecunder with %he-coupons, if
any, abﬁértaining thereto, for the benefllt of the holders thereol, and.éhe Trustees shall
be entitled to recover judgment for any portion of the debt remaining unpaid, with interesy.
No recévery of any such judgmenp by the Trusteeé and no levy of any execution upon any,
éuch judgment upon any of the mortgaged property or upon any other property shall in any
manner or to any:extent-affecp the lien of this Lndenture upon the morﬁgaged property or
any part ﬁhereof; or any rights, powers or remedles of the ‘Y'rustees hereunder, or any lien,
rights, poﬁers or. rémédies of the holders of the said bonds, but such lién, rights, powers,
and remedies of tihe Yrustees and of the bondholders shall continue unimpaired as before.
In case of any receivership, insolvency, bankruptcy or other similar proceedings
éffecting the Company or‘its property, the Tfustees gshall be entitled to file and prove a
claim for the entire amount due and payable by the Company under this Indenture at the
date of the ingtitution of such procéedings and for any additional amount-which may become
due and ﬁayable by the Company hereunder after such date, without regard to or deduction
for any- amount which may have been or which may thereafter be received, collected or
realized by.the ‘I'rustees from or out of tﬁe mortgaged property or any part thereof or from
or cut of the progeeds théreof'or any part thereof;lbut shall not be entitled to consent
to any composition or plan of reorganization on behalf of any bondholder unless by him
speéificaily authorizea so to do.’
| Any moneys thus collected or received by the ‘I'rustees under this Séction shall be
abplied by them first, to the payment bf their expenses, disbursements and compensation

and the expenses, disbursements and compensation of their agents and attorneys, and, second,




