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interest obligations not so transferred, pledged, kept alive or extended.
SECTION 8.17. It will not declare or pay any dividends uporn any of its common stock
(othgr than dividends payable in its stock) or make any‘distribution on dny shares of its

common stock or purchase or otherwise acquire any of its common stock except out of net

| income earned subsequent to December 31, 1945.

. ARTICiE NINE
COVENANTS WITE RESPECT TO MAINTENANCE OF THE MORTGAGED PROPERTY.

SECTION 9.0l. The Company will expend for maintenance and reserve for depreciation
whatever amounts may be necessary to maintain efficiently and provide for the replacement
of the mortgaged property. )

SECTION 9.02. Without in any way limiting. the provisions of Sec¢fion $9.01 the Company
will, within niﬁety (90) gays after the eﬁd'of each maintenance period, file with the
Trustee a certificate signed and verified by its President or Vice—President (hereinafter

called a "maintenance certificate") stating:
(i) The aggregate of the expenditures made by theCompany for repairs
to and maintenance of its fixed property during such maintenance period;

(ii) The amount of gross expenditures. for property additions acguired
or constructed by the Company during such maintenance period;

(iii} 't'he amount of gross expenditures for property additions acquired
or constructed by the Company during suech maintenance period which it elects
to certify to the Trustee for the purposes of this Section and stating that none
of such gross expenditures so certified have been ineluded in any certificate
of net bondable expenditures ror property additions theretofore filed or if
any thereof have been so included in such certificate stating the amdunt
50 included and that such amount does not exceed the Company's net retire-
ments for such maintenance period; and )

{iv) The amount of its gross Operating revenues for such maintenance
period.

19

| Any_amount by which the aggregate.of the amounts certified pirstant to (i)wand (iii) of

such maintenancé certificate is greater than twenty-five per cent. (25%) .of ‘the amount
certified pursuant to {(iv) of such maintenance certificate shall be termed a "maintenance
credit" and any amount by{which such ‘aggregate is less than suqh_percentége shall be
termed a "maintenance‘deficit".l If for any maintenance period there shall be a mainten-

ance defiéit, the amount thereof shall be offset by one or more of the following:

(a) The delivery to the Trustee of available bonds, such bonds to be credited
against such deficit at their principal amount;’

{(b) The deposit wiﬁh the Trustee of cash;

(c) The apprepriation of net bondable expenditures for @roperty additions, such

net bondable expenditures to be credited against such deficit at 100% of their

amount.

In the event that any amount of net bondﬁbie exprenditures for property additions be
appropriated to offset a maintenance deficit, the appropriation of such expenditures shall
be evidenced by filing with the Trustee a certificate of neﬁ Bondable expenditures for
property additions dated as of the last day of éuch maintenance period and, if there be
jincluded in such certificate of net bondable expenditurés for property additions any new

;grOSS expenditures, the documents required by (%), (ii} and (iii) of subparagraph (L) of
;Section_uuos hereof; provided, however, that such of the amounts of "any maintenance credit
Ein elther or both of ithe two next previous maintenance certificates as have not thereto-
:fﬁre been used as offsets against maintenance deficits or as 2 besis for the withdrawal
ILo»_f cash depdsi;ed with the Truetee-mai be used as an offaet against such maintenance '
‘Geficit. | | | -

If for any maintenance period there shall be & maintenance credit, the Company, un-
less it be in defauit, shall be entitled to withdraw tc the amount of such maintenance

credit any cash which it may have deposited with the Trustee as an offset against a meint-

enance deficit appearing in either or both of the two next prsvious maintenance certificat

us.
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