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of. Successive registrations and discharges from registration may be made Ifrom time to

3

person, or by his duly authorized attorney, and similarly noted on the bond. Upon presentt

| preparation of each new bond issued upon such transfer and the charges of the Trustee in

| hereunder, which shall not at the time De Tregistered as hereinbefore provided, and the

neither the Company nor the Trustee shall be effected by any notice to the contrary.

| account of the principal of such bond and Tor all other purposes, except in the case of

again in the name of the holder with the same effect as upon the first registration there-

time as desired. Registration as to principal shall not affect the negotiability of the
coupons appertaining to .such bond, but title to each such coupon shall continue to pass
by delivery and it shgll remain payable to bearer. |

Such registrations and discharges from registration shall be made .under such reason-
able rcgulations as the Uompdny may prescribe and for which the Company may make a charge

sufficient to reimburse it for any tax or other governmental charge required to be paid

with respect thereto and the charges of the Trustee, all such charges to be paid by the

party .requesting such registration or discharge from registration as a condition precedent|

to the exercise of such privilege.

No transfer of regisiered bonds without coupcns or of coupon bonde at the time regist4

ered as to prineipal shall be valid unless made on said books by.the registered holder in

ation to the Trustse of any coupon boné registered as tQ principal, accombénied by written
ingtrument of transfer, in a form approved by the Trustee, executed by the registered
owner thereof or by his duly authorized attorney, such bond shall be transferred upon .such
books. Upon presentation to the Truétee of any registered bond without coupons accompanie
by written instrument of iransfer, inla form approved by the drustee, executed by the

registered owner thexeof oxr by his duly authorized attorney, and upon the surrender and

cancellation of such bonéd & new registered bond or bonds without coupons of the same gserieg

and maturity date and for the same agaregate principal amount will De issued to the trans-
feree in exchange therefor.

For any transfer of registered bonds without coupons, the Company, at 1ts option, may
fequire_the payment of a sum sdfficient to reimburse it for any tax or governmentél charge
and in addition & further sun of not in excess of the lesser of (1) the ac£ual cost of the
connection therewith and (2) Two Dollars (%2) per bond. All bonds surrendered in connect-
ion with any such transfer shall be Torthwith éanceled by the Trustee, énd upon demand
the Trustee shall deliver the same‘to the Treasurer of the Company or upon his written
order. . ‘

SECTION 2.10. The Company dnd the Trustee may.treat the bearer of any bond issued

bearer of any coupon appertaiﬂing to any'bond, whether or not such bonﬁ shall be registereg,

as the absolute owner of such bond or coupon, as the case may be, for the purposé of re-

ceiving payment of .or on account of said bond or coupon and for all other purposes, and

The Company and the Trustee shall treat the person in whose name any bond shall be

registered as the absolute owner thereof for the purpose of receiving payment of or on

coupen bonds to receive pa&ment of 1nterest represented by outstanding coupons,'and
neither the Company nor the Trustee shall be affected by any notice to the contrary.

| SECTION 2.11. Upon receipt by the Company and the Trustee of evidence satisfactory
to them of the loss, theft, déétruction or mutiliation of ény bond and ité coupons, if
any, hereby séqured, ﬁnd of indemnity éatisfactory to them and upon surrender and cancell;

ation of such bond and its couponé, if any, if mutilated, the Company may execute, and

the Trustee may authenticats and deliver, a new bond of the same series and of like tenor,

with its accompanying coupons, if any, to be issued in lieu of such lost, stolen, destroye
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